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GP¥H HDPU D OMQEHR D RFRO KMRYQ W R G B V V VA P U U B B R
ILOKFRWP HGRHD 0 JXKBVMOKY)R B D DD 'S H V VGRS « GI R L AR ¥

OHY DO PXPOP L G D J XPPAOLS/MDO B W OVWIWUBIPR O KQOGER I U ISM P[L P D

/£ QHVVD LJUHMD ILJHUDP XP FDGDVWUR H HOHV YLHUDP SU

(QW ¥R QKKL VW@ HYLIDGAIR PE®P 0D Q J X L QARRAM V VSURAHEMI HPR© - H V
YLYLSR®DQKDP @I KD{HHP H)SDREKHJIJDAR W LD GERRXBGHYHULDP
W H. G DG I DOQRMW UHGXMBRHVUOGDBHLQKD¥H)DVHPX ( HOD
FKHDD QD5 «FDE3D ( D GRO@DULBVEXKP L Q RPE HHV HOR V. ¥ “GH RN
FRQKH® BHR/ F RFOFOP H CIEDFD P R ¢ BI OV R L ORKIDLYVH OGKHDVADH/(IDAGWL Y H U D P
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T X D WLLORVRIP-H/Q L BORPHQL QB T X D QRELRD PH HHP H )6 DLW X Q WD B K D
PYHDFDEQJUDY LGHP QRS(RH XS DW L Q K D Q ROV Q K¢ MV L Q K D L Q KAD¥ H
HQJUDMRDML QIO P¥HE P HXS DG X PSH G D FG @R UDHF@DO H P EDUAR«
KRMH)OPE D U U®BH R G HRHDPRD W L QGFOD) G THWH\QXHPIY D U D ULGD Y D
EHP DTXL HP IUHQWH ¢ HVYWDO¥R PHVPR GH WUHP

( DPLQK |6 RGDO YIOQ HVAX PSH G D F GEKIRU UDUFBR. Q ¥ HHP H)S D L
PRUDUWPB DE D GHHFR PR D $HIH Q WRIU RDOR F K RX FD WR<V HJ X Q GRK R
AXDQGR VFRL QK P¥DW UDB HD WVHQFMU DIYDRLH VSHG D FTRRRQK D
DYEHGSMRWXYD IOV Q KDY W D G\ R HXQ QPDRY H Y BB SONHX G PO & R
SDLV )RL DVVLP

'"HSRGW X LVDR\VRNOHR/QV HB XRWPE X P D QB \WWHV RIXIHSRWD P E « P
FRAPXLVWRMPLQKWIYHERQVHBROX VEUXAYH QPO QDFD GIP L QKD
DYQHWHUUBXH P EWRQKPIP HVI D HED Q ERFDGHGEKPODHEEBH
RXWGEBPPHVH JHQWRPDYDROX DIRDDXIDODBRRYRF¥HQ KR/
OHPEUDQ®BERE URDW H P SW HNMHJ WOXULDNVIRAHOL Q KW pJ R V WHDXYLDN R
GHD]HKWPDODDURIICHRDPSHPRK¥2 FKHLUGEAROR «6HP SWH QRCO «V VDV
FRLVBEPEURDPEGRNOPRQBAD\GOPLQKXDY |[P¥HSRPHXS D DL QKDY p
FRPSUDDOL QKDQHIRDWIORDXLQWDIDIALEX OHPEHURMXG DGERHQDU
JDOLQKDQURQKDYHUOCP FR]ILQKAHR VYW KHER]LQWRXYWRRP LGIBO D
HUDXLWRYVWRNMBE UDHP SSIHOHGHHRPLBWRBRQ GIKIHKHJDFYRP LD
OHVPRVLORRKWYRUDYDAR XWORYDEKINID YUBRP L DDR Q KDY D | XM V
GRFHV DQJX GRFH FRP FRFR 1RVVD (UD PXLWR ERP (X OH

( OXLWDXGODPH Q KDY |{ KR NHHPG LIBXY H DR W H GVHR/E MDDV VAR \GIHV
PHPHOHWUPH VPR IFRLVOH X L QP L Q KK | « QFRUIDUNIPS URHD LRP H X
DYSDERHXSDLOH XD QIGRDEL QK ISUBRPHS UPL Q KIDWP ¥YWUWDH P S U H
DVVHFFRQG LEDIKREQ B K H LR QKRDIFRD GDQL Q J XkPH XVE HL !
(OHD]IDP HV FAR LM P L Q XIOU P ¥R MY H M RFD OR H QRVGHAEMIRDH V V D
JH U D O¥RNKS L [P D W UBH FP D LO/H JHOEGH AP D LR V W R YORF K RL Y H QHF\L DRIV
PRPHQWRYV

(XWLXPIEERBG XF BERRRI XSDUKQHADOWRIXGFOGRLQKRSUBPLPQHP
SURHUXMIP¥RD/)'WHPSBRRWULDFGRRR/XLGWDILFXQE@BEHH BXRXDQGR
HXVHUPDTHOLYVWUILHL P SWIOS URL Q £ WIXRX H B XD W/RK® E L F L FOHIXV D
OHPHXMPHXXDLXD QX BEURLQDWIAEM® DY ¥ PL OIKAD QYGRRSD V@8 B U
DOQRSDYDWEDXP ELFLFOBDWEDV VO ORHOHRRQVHORMQXQFD
PHUHYROWGOGIDTURH X LFDWDLMWHFDYDTXBQDLHEBUSEHU D Q &K
HQWHGQ@E UDEKKGIWVY Q KIDXID WIUARKRNR PHXS DT X KMV U D E D ®KUDYWH QK D
PDFKLDRBRHXSDQ¥RHL[DFDQWRFMWUDEDROMKIIX PSR XEBR VMRV DP
PLQKD KLVWpULD

OLQKPXWHPSBHKEPDLOKRODRUP¥|ROQODHPFXH CGREX¥HGDY T XHUD

SHIJRILIDCD$ QRHXADICDEH
KWBV ZZZ FROWYES QCRUP DFRRP UMD



DPLQKELVDGRNUPY¥BNVQKMD¥H/ HP SIRHHVWPXOKMHP SOHVOXJIGH
FXLGDGRWRDBRQGR OHPEUXR \ER P XD QIR Q KDY P ¥ HG H @B R HF H X
TXDQWRODEHGLFEPE WGR/ R UL PG IQEERD QRELRY LY LD O HHFGHEXS R L V
PLQIERV IWIUP E & Pl QD¢ R/ L GSKOILX W D P E@ A P BAHRP SGJPIL Q KX HD O D Q G R
G DY R Q WRKSGIEF R Q K HFFSHUS R U TRKGM@X Q FB Q K HESIDG H @ O BV L QXHD

Y R Q W®HE Bl E\HHY O/DL QROON URR/Y RIVQ KFD¥ HH OFTH U GAHRXGRRMU P YIRW U D Y « V
PRUW HR O HIDVEBDYY D P EWPIXPV R E U TQKRD V VDV 8 HORO®RFGB SR LV

G HW D QINGRRA/OCDF DWW/ B QXGPRQ H WD P ER WV D V \BIHJEBAR FQ W YRV V VR
PXLWDV YLRO-QFLDV QHVVH FRQWH[WR GH YLGD GD PLQKD P

0D \DJH QW MP H XIWU P ¥ B Q WUHH VEXIXD XPQ GAH Q K DRLRIVQTORWL HU D P
FRPDPLQKYDY |OE DD Y HIRR D MPQ W WWRE R Q K H FPLLODACDY [P H XD Y W R G R
PXQGRW ¥R T XBIXImoL Y ~Q F B OHRWPLXYLRVRD QWGIMESP' Y Q F X®R

QRVVD ( SDVVRX IRL SDVVDQGR &UHVFHPRYV

(XVRKX¥HKS K6 R LIVO KERRR K Q DHE M UBRD X @D Q @ R Q J U D BIRRHKIQ D W K D
TXMHRPHXSULPRJI-XYWRKDQRWRIQXPPRPHQEHRG LI FKE XPH
HQFR QW ERLSR TIRHE R X FARH P SR S ISR H XS DV W/ H S DGJB UQ KPD¥ HH
GHL[&/RL @KP DLW XBG B¥IRR BR T X D WIURPRI\) RGH\EIH OWUDEDOKDY
D Q VEHHIOVHA\Q W R WHUFD S LRIMERI'S R X ¥R U PAR U DI Q MVGRH F R VO/HD ¥ R
GHL[TPUL Q X HV UDE D KD QKEGH F IVGHH S DHDDUU XXPFDIR X WAUKOD K H U
PLQWRHKH I -QD T XWIOMX B R AR D WILIRPRI\D R G H\G D @ f#f VW X G IB\QHWPH V
WUDED @WKPDIXP D Hl« DPLQ KDY P¥HERPHXSDIXHPMXGHV ¥BRF D
PLOQKIXHIO YR/ LPYDHMO ¥R/ L KD ¥R/ L QKD JXYRV KR VYL O KRWO D
IDODYD ¥HX Vu WHQKR YRF-V! ( HUD PXLWR WULVWH RXYLU

( SUPLPIRPXL\VBR I BRQ THOH UDP D LYWH O (KOW L QKIV D Q RX D QIGR/ R
DFR QWP NNXU P ¥HRWDFPD LQR Y R(VD T X D QI&XRI Q J U D HIHG@ H V F XDV
JUDYLIBMMDYB4OWDPRRHQV PR LRRE& O p YVIRQWHLDRI XHVFRR G L
TXDQWRX@HUDY IGAIM] Q PFHSRU TXH XD ODWRERQAMLFUDEHQGR
( HXWDPEWR QKFDPHG R P UHFHIDR#H X DO¥EDUDPERWR BR Q GRD L

D S R QRIGBHGYRDI D OTXWF X OGB L Q ¥ HT X HRE RED XF P L Q PEFHOH XS DL
IRHPERWVBSD RX R UDV BDH D O LGBIRGMY \OR Q KFD¢ H)¥ RV L FKKIDG 1B
QD@D T XD QHRR QSWRDOHD B V WFR/AN UP-V BT X D QMHYRHHQFRUDMH L
HRS DGR R K Q DWVXME «RID O¥H H QWHPXHD OQYR £ DLBRUTHKRVD YD
X V D QURR DIDW DISUIDS UIDVR ® BV P RDH V F RVQ QKK (GHF D OKHDX. 05 H

F D QMeHDDRDW H P SGUHHV D E RIMRDXGIOHARR Q VIER R D BHUR Q WXORXV D Y D
JUEY HEID OBXVERMEDELONDNDSHUBRGER RXYG W XBR FOXW D Y D
HVSHUDQGR YRF- PH IDODU! $ HX IDOHL ¥P¥H H DJRUD"!

(ODDOBXVEP JRUHDQ ¥R R YW HR WSDNR UDHF D MPD GIR F ¥ DIID OPUR H X
SDUXIDOMVEAQR¥R H@EKREOQHPOKHPIDOSURH>S D2 PHXSUREOHPD
HUD PDJRDU D VHQKRUD;
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(DHQJUDGRBRQDDEO UREDHVFHRQBRFHOQGRW UD]K@®ROHJIULD
SUPLQKX¥H(URS UL P HLHMIR QDD P D DI X H)ANEG R VISELUE D UURTRHOD
FRLYDXD QRER K Q DNDRVIFHS RIUV VR H XD OR H GX PV HAHD X3 U QR V VD V
Y L G R VR K Q DRKKIIFIR PH V VU G BM X Q @YD P HRQADWHLIAX Q WPCDUG HK P D
IRUPLIEYHQRWR Y |IO/RRK Q DIXKINWQPDWH U QH GDP@HDWHUQLGDG
SD U W LSFKIOTMHXKS O DR D YASTHGLYL R F B0 Q W MRQ-D V RHEXD \@H

6D %G M6 RQV X FIHXVK/ARNDHH P [ L VADHA/X D Q Gl RV D IGRY D GH3 D US\URDIS U D
HQIHUPDXHRTXNMDOEMP HDIXDUGDABFRIDHXSDL( D HOIHIR

-RK Q DNRKR X R P BIS H G3HH V F XOHSIHVGEHH U GIMRI R D ®PIX LWRLQ 8DV
GHSRREDVVIHDGR UMD UXPIRRH QDVIRJI H Q WH D \8 RXR YRR\O D OFR® H
WDPERRMPLQKWRIXHPDQXPHDUFPAKMY BRI P L ] DHWHY QR - R K Q DA/KKID D
SUD ID]JHU LVVR D™

-RKQDRMUKDDFADTXHRINMHQBRLVWRDGRHQBRLWRH U LAXP Q GIK
HQJUD YRLLGHE¥ HG H X P 0O D SIBIDX B XHR SDG R R K Q DFARKIDV W U XXWV HP RV
FDQWLQKR ODULD 3DXOD QDVFH DQRV GHSRLV GR -RKQDW

(DHP FRP HXPQ R YSUR F IG\W/HRP R € RRR QGINE UBR $ & G D
HOHYD®YR«UUBDX¥PODQJIXLQKIRKPSURFW®PXUWBRHFISERUXH
PHXNY PR U D YQIPT XB)OBXP RUDF B XIVU P ¥IRWW DP EMBY L Q KW VFL G R
&RQIRUPH QWHFUHVFHQG@RI¥H RIGDQ R SHGD F HFORCP IR L
FRQVW WRMHFOR W L(Q WRPR X. U P ¥Fe R U DDY@ML &V L GFKOD/ DV IRP EM P W D Y D
FRPXPILORRLOBRQ@EDLGDGEBDUBD X®WDPE«RMH WEP DQRW]
DJRHPPDLRODUBD X®MID]HUD Q RWM X Q KRWBR VIMRBRQGERUDYD
DOL HD YLGD WRGD IRL DVVLP PRUDQGR QD PHVPD UXD

( DFKHIVWR/SHRMHMR3IURJUDBRFHOH GIROWR YV F L PITEKGDNRH X
PRGRBH' H®R ULRRQW MIXDQVEREREOWEREXHRGIRRDUIZDPE DYV
HQFKHERHWL GRD W L IDQ@GRL QRWWR UD G B HH\Q J X L Q(QRV¥R D
HOHYDO¥R GD (VWDO¥R )«UUHD PDV TXDQGR FKRYH FDL £JXI

&RPHORXSMHRFH\DGRD VWU FRPORER YRE023 L E D W HIRSRUISWD
PHGEDVQ¥R HRTX~(QW ¥R U DIPO J X0QQFOV H Q WBIV V DSRRAR/ B RFHV VR
DGRHFNORHQGHRW HX M N H S D,IDDHDO R VSADL P WIHSD UP EHA@W HQ K D
PHGE&H W H RGWHHD HDR B ® W HQPK-DG ® HD E LDSR U ®/U THKGIFR/P H © DOU D P
ID]HPXLWODHVY¥$¥RQRARIPHIRHQORVSRYPHYURQYBEBRHFSRBMRQWD
GLVIBVVRPWHP XP DQRERLWY LPRARVBRVPHYURWYKRSRP ERUD
9L]L Q IGRK/P Dr L GADR GQ G E RW@¥ R V W DFFOPV H J ¥IRPG RFD WO X\LH
UHDORFDU HP ODQJXLQKRYVY PHVPR Q¥R HVWDYDP 2V SUHOR)

&RPR « TXH HOHV IL]HUDP" (OHV SDJDUDP FRP GLQKHLUR SUI
SRFSURFXDHDMIDYRAD QO H023 FRMOSHVVYRHYVWDH@®G HIF G BSIK
HWLQKBMHUHQGER R OXWMH OGNILQE R B THXHMHWG L DFPD IRY D O REHOR
WDPDQKYRH]HWDWRGHWHID QBEMUDYLORNHMRVSHTXHRRPHODUDP
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DVVVP EH"VVARD FR QW HBWJIBRR H @RXF BRIP R V \OH\ DRIGHGAHHPX H U U D
PHVPFOHWR LURMD@W XQKRWOBYRRIDDPER LQRROWNMDUUDQFDYDP
MD Q H & HEEUDIYB B YODIRX HHOHNX H G BADR'® YH Q AKH JBXD VX PR)XG R L V

D Q RAP R XG R Q\D WP VX b OMALE V F SR TRRP H © DOFIRR) WIDAX P L QD © ¥R
(QW¥R Vy WLQKD LOXPLQDO¥R GDV FDVDV TXH DLQGD UHVLV)\

,VVRRPHGB VGH « &RPHORSURFHNVNMRWHPROPHYPR
FRPHODHRIDPKRXHRHP RX (P HPRXWXEMR FKHDRQLGDGH
GHSRO $FDLBLILFIDRERPWQYD X L QRRWDMWOHX QKRB URIJUBPADFHOHGRO¥R
FUHVFLFREBR3 HUDFURWMARQHFWDIX®DWEBKRH DX QLGBEHRO FLD
SDFLILFOBRUDP HOPRPVPRWHPRO(MD FKRXHUDPUDD UD Q@ WHHID HV
WLYHVVHP WRWDO OLEHUGDGH SUD WLUDU DV SHVVRDV VHP

(QWY¥HRPRXWXBHR FKHID833 7THYBTXHODFHQWGRYERBPSROLFLDLV
PRQW H®PR D Y DKOR/ W H DOHE Q O ® M\LIJADE QFS U D F IDQRROLFHBLYLQDV
(O HWL Q KPP R YWILR X S D PHDR) D ®IX G RX P R G & HD J LD \B 30 ¥ARX G RHXP
QDAXDQERHMHPPDUGR MPFRQWHMFHPS UL P CWIPHRQLGGB H
SROTYDMLILFDGHROD W KO LY EDJOOWLQKDQRVXPMRYEGRJUR
FULBG® PO HRP R UWRM UFG NV D \2NSR O L B DIHLIND XBIR/ W DSYIDWV D Q G R
HPURQ®MD QK UX SSRMR Y H®M VW DYIDPS®RH E R F K G F® REIH O(HD\H V
DPHDO©DRMARY ARV U HUGMRR U U HDUMWPEY'S D U [F R ECPU POV D \OFDWV H X V
WHXPEZDUBOGD G AXFHR HQWHPH JL VROSR) L P i CWICPHI ®IDF K HJI D G D
GD 833

1HV \PH VPRQ R P XPRXWNMRY HPD V VDV VHL QDIEQRBIRGR DR X W U D
JXDUQGEBFRO L BIEBAGHDQJIXLXKRNRY BB X6OREHWWAK DD Q RV

W L @KSDH Q DA/L D X H OML QKOG R/ L V WSHURLY LFOR OH F R Q KSIFEIR@®LFLDLV
GB33TXPWXDYEMQWWR®IH]AXHOHYFRQWE®SDROREHUWR
HUWOP IVH V8 ¥R/ S D Q F DPWRGABX H OEIVW HU D@ W R H YRR X BRE H U W R
¢CPRUWRMRHPRXWXEMWR 4XDQGRHJID HH > WU R B THOE D P LSUDD
PRV WDIMHOQW HRP [ED QG H ¥BDHVI R AVE L X£Y L BE D Q GB('LDF D P LDD
PHVABVWSRED QG ¥ XD 6 RH HIP H[DWDPHHOWHRH RPHXLOKR
R-R K Q DWW R WDYVMH U FrH WUEMD H W D S ROD 6 BOLAR O -GH\L\W DGAE U D © R

D U P DGRV W D(@RV ¥R/ YROD WHPRRIUWFRP DUGR  (VV4R3DXBREHUWR
TXHRHVSDQFHGRR-RKQDRHIR OKR GHWDL®RH G LOJSRQWDIUIR
DV IRWRV QD FDPLVD

(QWBRP L Q KD WIVHDXR S D& R/H XI\. O KFRWVX®R LIVO K-RWK XIDWU D UBD X O D
PLQIWDYHPLQRADLD DR EYWUVH LD VW L QKIRHHY BMDJI H Q MAHW D Y D
PR UD @GIRALDITX BJHQAWRIQ VHBR P UDHI R UPR @V VR X YDUR & DIUXHHV

Q ¥R/ L Q KOD.F) KPD¥ HHDP L Q K D¥3 D W LHIFPLLOD RIX W.WEHO HYGBRQWLQXDYDF
DLQSPU TIXIHQ G PRV L Q KFIRAE ¥ X L B RWADD/2DV SUH &/KB B XP HQ W PRID P
KRUUOKH®WBQ®YWRFXUDPDR®R L WHQ ¥R V WHDR'Q@V H J X/IHDHEIROR K D U
SUPSULR ODQJXLQKRV OXLWD JHQWH IRL SUD ORQJH IRL SU|
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( DIJHQWXH B XD WRQ W LDQNXIUV ¥\RL QVHMDH RVHHY HX/H XH V WHDRYWDD @GR V D
FDWVOIRYHRPODOPLQKDY # XDQ@RXPIWD UWGHXDUWD |IGIHRDLEH R
-RKQDWKD VDL GD QRVVD FDVD FRP D QDPRUDGD GHOH H XPI

4XDQ G RVDART XD WBHBRMQDPRUBGWY Q KOICPP R 6DRE RD UNMR L Q K D
WHUPL®HEIGRSDYSRUTXWMUOG©D HMUQKDGHEDGIPL Q RPEHIP L QKD
PYHDORXV¥PROH PHRS D YOG LODPY HW HPP DRD L BH'R UD @JRH M D

I DHV WER¥®Y R Q WEHERIP H(UX | D O¥MERR FP ¥ HY R® H Y DHUY IQIW H U© D(XH L U D
OHPBWIRP EKPHADORXV KR OKDB D X G BH VWREXQ FD L [ RWPGR R DQGR
W X @D L [DYL VVRHH XH V WIROD U G DG R FRV. VDX FKBUR X S LK D
EDWLI®FERKQDWEKQ KDY HP HID QN \QRDW H U © D ¥I/HHLPUEDD B HH XI D O$HUL D
VHQKEBD®UDO JX «POPMX LT XFHRPW D GW Q L QI X H GLIMWR X S LEHK D
EDWLEIRSIRQ HVQRERH X X LJX D U GDKJR MIBD H P ERUG-H.L PB'S UPR V WSULIDU
YRFSUWD EGIRY R FW I R F-DTX H RKQ ¥ B HY RFO¥ R XL VHW RAXDU S DD
PLP'PLQKXHDOD®@GRIDOMLY EPRY¥HYR®HYDRIU THKH VWRER R
YHVWLGDQKBDXOEBDWL]YERHYDDB XS IGREK Q DWKLE¥R®HL[D U
DV GXDV MXQWLQKDV!

( DVVHRL]IXHPERGUPMMUR X S LEK®RE D W L JREAR ¥ D IM®H R U D QIR
W H U © D* HRULDUCDPD ® Y WLHD W B GRRB/L. D\ QHE\DWIDTY)ON OGIF B @ R LHPQ WD¥ R
JHQ WLHQ WIR GRRE/L QR D \GIP L Q KPI¥ HHG DR/L Q KIDU/P ST X H X Y L R/ 16
QRLWHHHABORXHL LW U DO®DP R UDXGEQ D P R UTDXGHOU ISAD (B I DO H L
¥D S UR HIQIWHRVQBD GIV XDY HG H LR D YG-H O HD GIWHOX A D WMYD BI& H
YRXE£{ HOHXD QIEEGH VG R X D UWMRH V WORGRLLF R ] L QW OFK H JIDXH V W R X
OD Y DIYGRX®RS D YHD HOWH P HDEUD ©ODQWGIRR W UBPWG D Q ERL MR
TXD QMR OKWL QKPS UDRNBUD W IVXHWERB OPRERIOBOBRXV EBXPD
PRUDO D~ P¥H -£ HVWE FRP D P¥R QD PDVVD !

¥ ( XV D ETDDH V VBHM. M L@QFRRWDIPW RO R IDQR VWO WERQ Y HBRVRD¥% O WL P RV
EHLMRW XUHFHKERPHX LOKRHOFRPD TX HOW LQKDH Y HUJR @QRBHOH
VRUULVK&/KR SHRIQ V HWXGRVRHVPRXDQBXS D YEAURFQR RKQDWKD

| D O DQGURARR OHIA B | IXIP D U D F LHMKDF D EDIYQGR L F DFYRCRJ D LSYRDU T X H
HXO FDEDIYQBRAXDODYNERMNVWRQRBIRQ ¥R VWEXDQOBDJIJUDODGR
(X HYWRX ULQGR PDV HVWRX IDODQGR V«ULR! (X ILFDYD DV

(X W L URMGRES D YP-D Q GSHDLIDBD W UP PICDGSHDLD®O H V V IPQ G KD YYD O H L

¥R OK{IRS D YHV IME@®R/ VERQ L WY B KRK H JDW R GRREREIRQWBRRK QD WK D
TXBY¥RHYRXUHCWROHAHMIER QLW I @FRIR VD (XROKEMD QHO B
GHVSR U TDIH Q WRIU DYRY HJ X @®RS BUT X D QKE@AH VAFRIADQ D P R UHIDG D
WUDYGREDYBPLQKI) VR JIJLPKH RSDEH PR UDQYMIHVPDX B RODGRH
GHVA® RR O KDM D Q BIDYDE H B W W\DH @VQIEEROUGHDD VHOCHHD W DW/JLD Y H V V D
GISDYQ{P¥FREMDPR UHYGOSHAIEHQ @PR $ H@EHL MBXHHADORXDL
SDRRGRKQDW&REH DDQJ UL D WPR XD VY PU Q BLIY @D U LOH OftD L

H HX ILFR DOL ROKDQGR YHQGR HVVD FHQD H GHSRLV TXH H
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(QPLQKDWHPPDMDQHIDDOE 5D REHFKRNW UBNXY DENMXHAHWDVVDU
SRDONXHURFDPLQKRXLF®RMD QRO@KDIQGH RIDVaO W Y PIDFWXY H X L
PHX ILOKR YLYR

1LV VIRQ WEHA\W® B GOD R VA/IDWD L QRKIH J DX®RF RP D GPUB KR FPHX ILOLD GR
SHTXHM@RIBD X®DQKDO KD T XHSORAIF R P S O® RADHY R VT X D QRELRY K D
FRPDGWH DI QFERQ VHIBRH RK Q DWR B DV B Q&R R K Q DAVRIPDL IR O D
IDORXVEPRPDEBXH LV PWQKOADR*DEULNBUFDUXRM3DXOLQKD
)DORXHIYH9Y' FRM3DXOLAKDVHQRR'! 1DTXHKGBFDDB' $ HOD
IDOBRXVEBRGH'OMER GROMH P HORHPERUBXXVY H LD OHIH Q@R

W HPPUHIULJHUYRYWEK S RFDOKUYR P ]ISWU S RSDDF U L D QETHUGAHR
FDWL QP H U F D GHHMKKRD § D OFHR.AP L Q KD VR JAIDD UBD XIORF DEULHO
HVW¥R DTXL SDVVD R ROKR QHOHV HX Vu YRX DTXL QR PHUI

2 -RKQ DMNEKIDOKD B/BMPE(MHXY RRRPHUFDGRHIREVDERPRXK Q «
TXDQBIMQWBRRP HUFDIGRVHMY RRkeDVVPPYDEIDWFRSUBXBDI-RLVD
DFDEMDQRRWWBPXBHYLNMURXKWDPEWRHPXPDHYNMDRXRPE«P( DOXL
PHGLVWUOQRRHIR DGR XOWLURD\GEHYVVIROAHODYIOIM FKD &YW E
TXHQWH | $V SHVVRDV IDODQGR GHQWUR GR PHUFDGR ¥H D

'DTXDSRXTXLOKRYDYV WXB RO FDL DV ISR Q GRMH P R F U £ \WR FRW
VLUHQHEHNMDEG HXPQHJIuBIVR/ LAPD 6 H J XDHFIH V WHIGKED BRBED L L VV R
TXHHVWRXDLRPHXWHOHRVR@®BD3IDWUPERKD P¥DHMBPWHDRWGVYLP
Q¥NRHERPXPDSHQWRUDOQO¥IMD OV ERLIOEYRHAYR@H'(XIDO¥HHX
HVWRRXRQRBHIQRHUFDGBRIK-DFRQWHFHMPRLVID'HOPR RKQDWKD
VRIWPO FLGHMWANWRIGD O &£VVIRHMOQRVYRLPHRODORXEVVLR
YHDRIPIHDYLVRH-RKQDWRKIEXDFL GHRWHUHDMD bB33$ 9DBUDE
TXH HX HVWRX LQGR SUD O£ DJRUD,

4XD Q@& R DORXHRO D U DFHILY WHDIK R U U HSQ&HRQ & BPRI U F D®RD V V L P
VHRDEFURPHXLOMERYL QPKROU U (GRD O H OMR | UKPOFLG HFRWR O H
FRVW XP Q &P R WEFRH @QIFP R WGRP H X. U P ¥RD F KFXH OML FKOD G P R W R

( D TXDQBR/DGRPHUF DM EH QFR RRBIRP L QK VRJIFUMPDDY B R

“RKQ DW KNI QDDA H X Q FR QVHURE Q F R GIIFKR U DG IB\RH V S(XUD G L
¥RTXBFRQWHRRXRKQD W EDW UOEILRXORXH OFRIUXPDFLGHQWH !
QH\WPVRP H QIVXH O D GHI5 R O TFW DO R KX K Q DVRKDOPO ) XU L W IRSE R VR D O
FKHJA& M XDU LW D R BRR DWW L QKDL QRER Q D WK D D¥HLDRWV LEJIHRI R X
DRQGRIJDUDYRIGHW DV 9RARTX-(!HODORRWRHQ¥RHIODBUSB$ YDL
SDUD D 83% ! 3DUHFLD TXH WLQKD DEULGR XP EXUDFR H HX Q

(DEFRPH@®RKHJOWL ] L QIO @ GIRPRYD®3 $ DIHQWIAR ¥ RFSDP RV
SDD®3$! ( QLW L @KL [P G Q KIDOHKEF D YD QUIH F HIE/ R W OFRRLGRH SRLV
TXHXRSDWB3$ MEKHDD RW GHLB IR - R K Q DWVKEKROL G RQ W ¥RV V L P
PLQKDOWBFHEQRWDAM\WPPEFRRLUPYR WL QKIDEGWRGH DVD
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EULQFRERO 3R U TXHVEHNB HVFRBRS D YHOMH V F R QQAEXQ K HHDUFRX
W L QIGERX V IIDU XAPAOL MDX D QHBR K H J QHMD ©WDWIODJ B D X OME UHH X
IDOMLV ¥R ODUBDXBD R-RKQDWKRD!QJUWG P EWR VF R GFGRRHIXO H
(X 1D O¥AD UIMX ED GR+RKQDVBKIDXN'D O¥R-RKQDI\RKP ERVID® H YO U
SDY $TD0DUBDXDDLHWSRWKDXEBH G3. X bl DF DXL HHWHDX D CCHAV ¥ A X
Q¥RFUHGXWER P H BHLF BUD Y$DH OADY W T XW DWPR D Q X I D OHDR K
VHBUDGI¥RHTXH HQWMR/HRYDW R BDFB @R UP %ROML Q KO RV
FKHJD D QRW FLD GH TXH R LUP¥R PRUUHX

AXDQERKHIDB3I$ HMEHIBREVD]EXNYDWXBRY $8BS$QXQHIL

W ¥®RR QS UPL P (X F K H DRH QRFWR U U H QIGIR F R ®WQ RDUP ¥\ ] L Q WRR\G R

PXQGFPSUDQWNWM¥FDR-—K QD WHKIFPHXLOKRKHUWRIRIHXLOKFRUTXH

D WHQ W RHoH Q F R QAVRBIEDUY G H GIW DY BK D @ B R/ L QMLEXR D F L G IEGIW H
PRWRXDQGRHQFREFWEDYGEHEHOD X H OHH YRXWLUIRIBSRO FLD
DWLQRGHLFIRP D JL Q ¥Q &RXEH OMD & BP R WHDS R O TFMRIXH OQH¥ R X Y L X

IDODU SUD SDUDU H D SROFLD DWLURX IRL LVVR"!

0 D \D WHOE K H JPIIT X8BC08 UBL PP H XL OWRYDYRUBPL PQ RW L Q/K.ERM G D
JUDYHT XD QIGXKH JRXM & HNPRXEXQKIVOR @IRGHQWMEHERM
QRW (FHRDOREDBHXLOKRTXHYRRHXLOKRD HOPHHS X[BX[PLQKDV
LUPMND O H Q WIMY HY M HR U @ HR K Q DONHKYBRPW LG IS L V WSRRGIW R D V
FRV\WDOWHKHPRUUDMWBHQEYEHVLYWLRT X HIODOX RDR@LUK R UD
Q¥R SUDFUHGPWRIUOKRIGHF D VB HGRY L GBDU L Q F CDOKHRY MB £S U D
DFUHGXWYDRR QW KRIPKPH XV DY RS HV D @ HITK D O PRHPW QHHRD
VDLU GDTXHOH SHVDGHOR

ODVHVSHVDMHEXRIDDQRM DERXFRPSOHVDMWRWY HXOH P ETURR V
SR O L AIQDIRO ® KB\RWD V & RRKWY R WEWY Y HW R B DD RR) W HAEGRS
HOW VY HUDHPD ¥R US PP H XL OKRSRUTH® FUH G XW R T XPRORH QHADRH V
Q¥RBHYH WVDPR RN LW D J UDWQMUHM B D Q 8 & R P HBIRJ L WABY 529 (5
0(8 ),/+2 48(52 9(50(8 ),/+2 0(8 ),/+2 1..20255(8 0(8 ),/+2
1..20255(8 < 0(17,5%$ !DHOHYH UDORPE D U USILOIDQ J Xk ® WIJWDRAD O D
RQ GHR K Q DWIXODDV DDBUP HO KDV DUX® ¥BRGEDV \$D Q L VWR
FKHDYRJGB R KQDRRKDQ D P R UBKE@HH V H V S HRIXPIEH V H V BRIV\RR V
YL]LQRRRH© DOFKM JQDIT XHIBDW R GRR¥L ] L QKRWHY IDIPQ [ED U UAD D
PLQKXHYLUBRPRKQDWKIDQ KD U ULRIKP IFRPRO¥R®BDWOPRLQJ X «P
DFUHGLWDQGR TXH DTXLOR WDYD DFRQWHFHQGR 1LQJX«P (

( DD3D W U DFRIR FT-X L WHHWHIX. O KR F-DMLH W X O H P ETUXRY X D O B¥PD V
HOMELYR"D3DW UFR P B ODFYKR UTHO HV V WMDEEBPH X D OHHLOHE L Y R
Q«"(!DPLQKD FXQKIBMER QV HIXHH ODH Ps HXD OFE RPIKAH XLOKR
WHOMELY B HOYQ ¥RQOBDXQERE HXDOHHL@/IRDFKXFBRRRXMWR
URVWGBRRPRXMWRURYVWGBPKHR{LO PRINLOWRDFKXFBGRRIURX"
TXH ILJHUDP FRP PHX ILOKR"! ( D" HOD IDOD ¥Q¥R DTXL QHO
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GHOHDOBERMHYU @R UIXHAORDW L QUX B BHD L&KH YWHYUD O RNERH O K R !
ODHXQ¥RVLFRUDBGHI QW (POTUX H RIPIH XL O & RV H [T R OVD IGXP L Q K D
FDVIXL YRR U U IDDGHRMID ¥R HQFKRR/PD J AP HXLORBW QIHOL]PRQWH
GLWDHJIX LIQXWHYXN HRPHXLOKRE HV S B E MDRY: O WE A RMHRO Bl ] HRU

% OWLPR FDULQKR QR URVWR GHOH HOH GHQWUR GH XP FDL]

8PDFRLVOH)XQ X QEPDJLQM L Q KD GLHRH XL OB R Q WRMRF D L [ SR P D
IRUPXB X QFRHO M P uY HOO D GRRD M OMDY®X PVHP E O D QWEHR L WR
SDPDQDGL VY RQVEUSUBPHQIHDE@R U T X D QKX DY B Q WDLEEEMD
FDVDXDUGDWERS LD SRUTRRG L\DH J X LMD U GIOLADAM P ~S UBH

O H YSWWV ¥:D WR R RH QF/RRR - R K Q D \BWDBI O HW D®¥PR DIF RV HILX HB L J R X
Q¥R HMHR U DPEU LD GOD X PDHN VHRDW DYBRPH U L D QY@ PL\VQ KRRD/$ D V V D
XPIJHSRUWDMERO L F L MEKR/EOBMPRI LEL BD DI R WBRR R K Q D$VIKRDW R
GHORMURXSH XD UTWKHIOX SR AFDMDY B U Y RGPIGRU FL RO H P ETXR
ERWDRRVGRIBIDODYPPXFMRYPRUWROD QJXL QKRR/O TFQ BIXCH O H
PRUUXPW UKGRDL BRI P GLPXRMRY 8RR/ L QKDY RO Y IFFRHRWWRE | L F R
ORFDPIRLVVYRHVVESRUWDIXDOQMR O PR X HOQ¥RH IH X/ (1 D CCHLV L P
¥HS U H L NMBU ©DQ ¥ B R VR/RU UMSH & BAH Q W L I HEHWRRU W KD F K DN KB
Q¥RUVRE UH WHYX-DW DY ¥ H QMM UH FW W R U @DS UFHL WRID)Y R G R
"-RKQDWXREDVWRYWRERUSFOHVWDYPPPRYLPHQ\WDBY¥RPLQDOL]D
DTXHOH FRUSR H DTXHOD Y WLPD ( HX IDOHL ¥LVVR HX Q¥R

3UBOHX QDO WRRQ X Q DO WRIXG DGRUAX LG BRBEWRBID P GBIRWRGRV
RYL]LQRRGRW L]LQXRINVY BFR K Q DIRK/IV DGYRRK Q DGV Bl DWW RT X H
HOHUBG X F MXRBEYVSRQGHXK (PDHXD ORI XRYXHLY RE P H XL O KK
Q¥R R)XGHL[DUR -RKQDWWIR UISH XPWQ %PHIREVWDVEIWWREBQFLD
SROLRIOMOHPYHHOMHED HOMHRPODP OXIRDPDON Q¥R VWEXL
ILVLF D FPDMW B R RTUX BJ H Q ADHU USHRIMDOHF D GSILADD LI R U Y\OHM L YHHPQ p V
OHXFXQKDHIORR 5 H U J X QMRIX®RX Q F L R GABALIRY HR - R K Q DWVLKQDKMDJ X P
HQYRO Y LFFRPY WRHH®BD O R R ¥RJ D U RWRYET X D UMAMVOX(GIDME O D O R X
DVVEP QWMHRARVRWMHQKHRXU U QDS HO H PIABD p[ L PID] KW ER O HGWH. P
RFRUU-QPMYLPLHLWRKR XN H V\GRISHQ GHY/IVAHH XQ ¥ RIVWQM P
DFUHGLWR@E KL OWR PRI U TR PDRVHD E HIDS$ UDPBHOHJIJDFLD
ID]KKPUHJLWMMWMMROBL D G R D Q VW L WXXHREXRI P D WRKH XL O RR R

PHX FXQKDGR IRL DW« D GHOHJDFLD

&EKHIRBSUD| RUHIJLWRMRRDEY YR OY RGFRW U HY AMIDAP Q WD QHELR
XPUHIJLWWPBE &PD XVBRUHV LV W BQAPUDQRFRH X XQKP&R XR U TDW/ R
Q¥RFRPXPSRO FRWPOD QI XL RKDRT XDO TR MO BHVVRIONVFLOPHQW
Y¥RD]EKW® D HF OD PYD(RMRI DUW UHKPEROHMAHPX XQKPF&R O3B UIDV VR

H[S OWRIB\DL W XD HRD J XIKDRED B HVVRBROLARYIROWBHRFRUU-QFLD
V¥RV VHHOHWWE R DGR W WRSHV L URHNF X Q K DIBARRA ¥ RRPTXHXS RVVR
ID]JDFLRDPOHJGHDPLF GLRN © D6 D UW@Y XB H TIXSHUEB $ SUD

TXH SRVVD YHU VH ILFRX DOJIXP SURM«WLO|
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(JUDODNKWLQKMBDIBIR D©ODH\K ¥ UID U FPH V PARP R U S R USTRAXTRIH Q W H
VDEMNHOXWDIPUPDM. Q¥ DSUHHQDBEUP®BRYR O L ARYIRO @ DER{R
HOID ORXIHQWBS UHF GWHWBMY W H P XEHRDAH Q KWRIVWMHKIV W H PW Q RID®
WHVWHBXY®HDRRYLGDWDEDW WHFH P X QK Y& R VR® F DO XPQ RH
"RKQDWIXOY H MMV LQBRR VWDV H J X QR VW H FHXVIRKDAPFR OLFLD O
ME D YIHR. ®/RV S D Q RSANRO WA H J T ERIDUGL V S KB BFIRUY V ¥WRH QTR
VHJIX@®RH VW HPH\QIKKIDW Q ME WYX L WRQ K HE DG B HE B ®FK H J BB®D
833 SRVHYPDIXDUQI®H¥R ]LDER UG D/YLHRFO ID@WMU D G FSIRHWNHXIP D
JXDUQI®BMRVWLRIPYDGROWWROME UDFRQKHFM &R ERQRP H

G H GIHI\Q WRD QIFPR. Q KD FRK H QM XPQ GRHR K Q DABK D D V VLA E R QW U D
Y £ U IPDAO K HSJUHAAR R YD M RRR DY YSH BV H V W H PRRQKWD B ~F IS H FWY WD)
FRUDJHP PDV HODV IRUDP

$FKRXHWDPEXPIFRLYDXR-RKQDAWHRR RSULPHILHWMRVHJIXQGR

W H U FHOLW RRE KTRK HV WD P ERR E L O H MRPDX\D K HDWHHVUHHVAF R U D J)HRRJ D P
S UBH O H JIPMIGH VROV K KDPIWHS B D X BIRE H WGV RG/IHT JDLS R Q W DIER R/ R
QIFDPLYVYD)EWLBDXBRE HWW QKDH RVHHYV AX/M L QKLEDR V D V T XQ QSR
-RKQDWKD « DVVDVVLQDGR

)£ W L@DOP 05 DWH VW H PHH@KIISW L Q FALISYDW H P XIQEIBY (ERcFH D TXD Q GR
R\P R UD G RKHMBIR & HHR\ER O L FQMIE¥ RD O D @ B RR HKOM R H O HVQ'R
SULP HPLRFRH QMORRW IRAXY LG 'L J « VE B DP M2 ULIR G L\DHX L QRXEIH SR LV
HOIMRWIRAXYLGRBY 1DSULP HMFIBEVWROLAOBORBD ¥R L QK DYHRQ K X P
GLVS®RIR-\GHSRIX\D QR VX GED®R\GVLFEQIURQWRFREURYDQGR
TXHRG D URDH Gl KD P IR DP IDQW H D HAOB O R B ¥ RD ORKRK U THGHH
HVWDYD VHP D SUHVHQ®D GR DGYRJDGR

( D GHPHVHK\HSRILXD QB RRQVDFAH. P HRLX®L - Q SIRJ THMW H K P D
LQYHVWWIDREBR WHRO L Q L V \¥ % E IORHRS H Q % QFR D TWAHR & RS D VIV R
SD VW/RX D QROR Q L V \8 % & IORDADRS H Q ¥4 @ALXIRS UR F N DYREBRD U L E XGHD O

- X V W LKE@WDERR Q WOISFUHL R HDLXUGOL ~@HRLIDV 8 M S BIRYV V D V 8§ R KW BHV K D
HVDBRG L -DFRQWHERDH J X Q G DDIFHKIRXBR HPIHY HUM ¥R HHQJD QR
H@FRQWMPWEH JXQ G D4 KHDLQUDBCP IV H [W D O & WHHDMAPBR Q WFIRW RJ R
XPUHS uGWIHRWD'DRO¥D KR QVNHKR QW DANRR PEGIHBHUDHJIRIHVTXHFL
D JRR\DR E U H PRORZH) RV R U DXOKDXV H QIKKP U GIDVER MHHY &/EQ R PGIH Q®IH
¥$QB®D X ®IDT X H WD WRQ YOHERPY RFEX VRXEN K DDFR QWHSAHPHLUD
D X G L ~®HE DGR/ HIX. O K\RVQRY RD O FRR P X8 HD F R Q WGHLA H B L OXFPHF Q@ WERH
OHWD GRE®DEHDDNVRTZ UL EXAHUDOP HY VWBWR¥YR/HRPD. QYHVWLJIDO¥
4XHULD VDEHU R TXH YRF-~ HVSHUD GLVVR!

(XIDOHHMVSRBPRQLPRTXH X X H BIIUBDP H XL O K R QR QJXY DR G Pk
GHYRQQ@WRRXHXVSKHIRRSROLPLWO WYX GMHUHMBYSRQVDELOL]
SDUDXH ¥ FR Q WSH@IDX HH OQI¥ RJ H S L W\BRY RD ©LDV \FRR PR ILO IGRP D LV
QLQIX«PD HOPOBXVEFRRNDRDRPER RO L FIDIDMY IR U THHGY R
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SURFHWPRQRPEHQRSURFHAMRD HXD OSSO HV VOIMUEAHG BRXK ] D!
¥$QBDXBIXYRXWDPESPRFRBEH QWWIRF X UERGR) WHPAR Q WHR/PR
SR O FRLLOLS/D VB OTHK H D OIY W U \GHRWHD B« L V WWRE H V B RIBR U WCHJ H L
YWE!

4XDQGRRQ IV HJIXQGDHNMPBIR U U X P PR K GO WS D RD U L E XIQMD O
VHRPL QKN LPHIHEHQWKP7ULEXQRQWR GK®W IHPER 7 U L E X@D O
PLQWRGCPDPLPRHPDQR®DANE D HSRUWBIRBDDOHHABORXVED ™~
RUH V X COEDFOVRY OVE D/ XG H Q ¥ QALDOQ GIRD E IRFOL PMH LPEJLRDVGEGR
MRUQDGOGHSRIPP ¥ Hs H \RFO®IP L Q K DO QIR X WRJIRB 0D O R K X LV X D
UHSRUWIRFFHRX P DR WMRH J X U DIRGER HIX. O K R QXM R @ DH X D O¥H.X

Q¥ RLS R U THOM W L QYK IVRAQRO! L (@HDD O ROHPPM R UEDRE D VDS R VWE D U |

( D QR X WAL GXH YARVKR USYDEBIG DRH LTE J L@M R U O( VD TX H X
ILFRDE H QGNRU BYXVX HEBBRUWDSRBTHWWHH S uUMI¥BDUHSRUWDJHP
LQYHVWHDDWWIDY'RR RPERS RO LAOBRQVHH KM PUHSRUWDHE B O D
¥KREHRHDSULPHIHJIX R SROLFEROD GO WWMRY HPOD Q J X L QKR
VHQ®@HMED Q6 RW« XV VAH V PRR O LEDLIDXOV 6 BVRJ LKSFORR. F HEBLRWH Q WD W L Y L
GHKRPLF GBFOL[DGRPLQHQVRHVPRROLHAPDO FKJRBVHIUHVR
)LFROPP = \8 U HND F X V IMGKRPARRR X WARRO LGP OHP4 X HLPDGROH Y D U
FLQFR MRYHQV SDUD XP WHUUHQR EDOGLR H DVVDVVLQDU W

OHVPRQGWIRGHOHJD ADD WWDHFGRRY K H DHGERR Q WHRERHV \DIV VDV VL QR
4 XD Q GIRWDELF D G MMDX GRRT X k& T X Hi O HDV| H F6"u W L U DRISUPR E ODHAED
4XHLP DKMNRR/J D B D®D QJ X L QFKIRWH OV WBR/MB X L WIDU VGHR]PS X QL G D G H
GH X HH O3IR GERH JIBRT X D O TOOHIE W L DYWU GDHVI R Y ISQ W WRM) D G.ID

D F R Q W(HDFNMROPHD WP XL ORRPX PW LQ BAVR V WEDWL KB G DV HVWHP X QKD
GLTXHVWGNQW HFP VXD QIGRX RNS UL P HG URY2OKR® DV D Q M &XIP D
FRQIXV¥REROLAOBPEXMR VL O IGRNMS Bl T X HI®RW DYIXD G U MRKD Q G R
EROXD G UHPB KB QVWEEH VFFRU U HVDGRRR X W UG KREB V FR U U ISQGR

W H QR/KBIUMWDT X D GWHBH J RYL O KIRW YR HH AD O R X M ¥ D5 R UW-R
“RKQDHB KD X BHV VWRIDMLL XPIF R Q | XWEF RRIBHR O L AR PIRW D G RO BXQ V
PRUD G R WH Y DIGURD CDWV VIRE H U J X QO\EDRZ B L E X@®HDXDW LSRN P G D V
SURPRWRDO Y)SR O LIRIDWILGRR D0 J XPDUUDOI XPBUDWL SHOR V
PRUDGRUHV 1LQJX«P IRL DWLQJLGR ( D~ HOH DOHJID TXH IH

)DWR TXHD SULQFWSINV® HBXEKBY L X X HT XD Q 8 R®H V RHY -H OWH
SRVLFLRYBDIBRKDHDER QWO QDGR UBLUHGN BRI GMDPEKR WR Y D
-RKQDHRKIDGRQ B ODORXVYPH QWX ISAV LFAOMIWLYDDSHVVRDV
IDO ¥R ¥RDQ ¥ RY 9 DRW L Y UH PUHH D O PIHV@ MUGHDD O RXN |G BV HP SR O D
SX[IRUL O KIRID ORXMW HPHUWMNMQ ¥BX[RILOGRGIMIHUBMHIX QGR

| L OB &LE R R/ HWHHV FIX/H OADL (BKHDJ GRESRW(UDRD ORXM |G SV H PG RO D[ D U
RILOBR S DRD QM R ODWRR K Q DWQAXMRH J QN R’ R OS/RIJ THKGWDDR W L YD U !
TXDQGR R -RKQDWKD YLUD SUD YROWDU H D EDOD SHJD EHP
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3URYDYHOWMHQAWOIKRE UH Y HOHMUFAD M J HWOQ QFEBD P DQ M H J TR
SHIRURYDYHQBHR@MYDIED QB8R DGR DY¥RMFHUVEH]PRSROLFLDO
TXRADWRBMXL OKW®RH D O PHRPW W D LWIMPERHG P DURUODVREXLWRI FLO
FKHIJDDDTXSOHP HLIWERD X G L -IQFHDX A XHW DY B Q /RO JQERUD

DV V D VINXNDR L QK ISR HVRME HV S RCRRUON 8 BRR F HOM R R L F GXLHRP

H V WADH/@G RO JIDGBLR DT X MVAUH. E M GFDHOKL O KBRHFR P H DR WH VW H P X Q K D
GHFXVDOMRUDPFRUDGRX HR/UFRJILP L Q D @ B HDUGIX\DSWMBHRV WH P X QK D'
¥DKQRORFOQGHR FRRUDWPHPHQGESURJIJDQCAXIQ¥RVH B H VD V"
SHUJXQSWIBBMRY W H PP K D E D O KIDW\BIRL W B W V W DWHD@S IRU J X QW D G D
SUDWHVWHP®XRDR/UPWDPE GHW H Q WDWL P L G 'O IMVOW D P E «RL
SHUJXQWAD B RQ DAMKIDE D\EIR-IRYKED DHAVK\DX GBI YXHV VR WHG H Y @B R
XPD VLWXDO¥R GH XPD SHVVRD TXH IRL Y WLPD GH XP DVVD\

(P QHQKRRPHQWRROR MIDAR T X6 OHDRILD O DR S R O LW VD QUKLIS R
SUHVRH OME HVSREREDW KRR L F ™ DREH)'W YRV V HRV DG D T X® ©HD U
DGRHRXGOSUDERPXPDLJQRUKFEUTHMD YR DE LHDORKHD WX WM D O L

QD T XS OIDP HDLXU@DL - @ £ MIF R Q WRHVPHWJ D P BI\DHAQRN MQXERIRT X i OVHH U L D
FRQGHPD®RRUDSHQSVL P HIXUEL -@H XD W XM L U LSSHROWH Q@ W U H
FDQFHODPBQWRN@W BEHD Q BW VBB S DV VD)XAERF R Q WRMPHXID P HQ W R
GRSROLFALDOVDVRHRRXKRUDPR G BW X0 JD P'HGR\R Y RFI-XLVHU
YHSURYDYH®PBRRWORERIFRE® 7HV W DW REBROF R P S D Q KDROG R
GRIG\L BW X0 JD PHRQWR G H D UGRD W L Q&R Y\ADRN W H PTOQGR BV P R
GHSRIHE HP Q RD/AW H VW H FDX.@HSIDW DY £ R H Q WHIETHK L V\DREB FRQW H F H
PXLWBIYHYSHUGHVW H BXQ@RDMVHR BRM IS D VSABV HV W H PRQ KW

W H VW H ROFQHGEDW® X L WYDH HOVD P QKR R Q V HPIXIW P F R Q WFIRWH-RV V D V
WHVWHPXQKDV HQWY¥R ILFD EHP GLI'FLO 0DV QR FDVR GR -

& R Q V H J XIDPHRW MH. W Q VEHRYW X O J D PXRMBHRU [FQ DH VIV L DODS HY VR D
SURILVVHNGB QUY/H YREODWY BVID |HY 8B U [FQ DHV WXV D RFPRIVR G R
IRUHQY¥R/ WMIN RAWR X Y LIXODRIL -QFRODH QUERD WO RFRDOVVDVERQDWR
-RKQDMIKEP HG L X¥RRRP DQM5 W D W &@ISWR IFNDX GARX GARX GR/ W X B/RXG R V

R HS R L P MODMRBR O LOFV. D DVNKIDIRDW H V W H IEXEHKIBBYHIDVHW X B R X
GHSRLPBOWHRWW H BXACOADIOMRURPPRUDGRBNW LOLD DEDNUWL U
GDHAODGRYVGHRNKHHP ' XQERQHTXLOQKWREPD/LPXOPO¥RP
UHOD®¥R DRV GHSRLPHQWRYV

$ VLPXODXOMEBDFRMRGHSRLPIBRWRYL PRYMALONX Q ¥ R L (FKROP R
-RKQDGIKWDWL U-RVBRWHUUORVWEL FIRQWUDGD® AARSR O LHGRY
SDUFISIHURHU R ' FRM®ID IR RGH SR L PEERWRY RIS \DIEHKIN X 6 RP
DPHGLOFRVYWMODWUDMBEDWBEPE RUSRRKQDWKBORPHGLB/XKXGRXGR
FDGDY«ULFR H WDO H PRVWUD TXH UHDOPHQWH R TXH H

OHVPEBLD GWWRGAGRXPROWREPODWIRGEGE®Y RIGIGR | HWIDX D QG L QKD
PDLYHFRPROLQLVWWEICROHRFRPR'HIHQVRUYEDIIDAHD CIR U TIX H
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1, O WILDRBV®RD G Y R JOE RJ « XD RD U L E X®PWWLX HRR7 UL E X&®PWU L "
7ULE X®MWOYDQRWHRFLHGDENDIB Y R JIDEXP DVOH¥ R D GXF D \GIH O H
QDT XGIOMHG W DLRR L QW HG RMAODIUGDHX PMRY WRMDLQW HG B BRV D U
DOJX 4R DFKRXK DO HUHI WB X WD XILX HR X P KR P L F ToXL®RS KA
LQWH GEPRW O U R M %IJEDRWDSD H U U RG BIWAL YRR B GRW B P R HR V V H
UHDOPHXWHALF FXLRSRMRQWH G @PRVODRF D WB DV VOISERDX VW L © D
OLOLWRWID¢KN VWL ®B®R X FID/VEKRPLF BEXASRVIRWDID DX VW L©D
OLOL\WDW\DFE R QVBHIBSHELH D QR(VH YV WH O J D P\HD WRQ WHREWI XK R
QHQKRRP HQ@®HHRVIEMWH S D UHE H Q X QEUDEX D ¥ R HTLX D QYAH]) 18 © D
218 SDDEOX @LP*HQH EMIILS D UPQ G G YW ] MAD P E ¥ Pl P SQHHY DHO\GFD
GHQ%QFLD GD OHWDOLGDGH SROLFLDO GR UDFLVPR H[LVWH

7HQIGRH Q X Q FL DXGHRXW H Q KR/HRV V ID\D R & H Q X QIF E R CROHNRADHIVX H
LQIHOL]PHQWHPS BV PPDMVMRIDWRD QW R I HQ V&% E DIDFIDRWV R
OLQLVWKEIOR A RR U GHWBHDF L & U HWUX O JDRKR P L F VGHERQ WH QB ¥ R
PDWRPWXOJDPREWRDU®R DGHFLR¥WRXOJDPGROWRXDVRQWR FH
GH]HP EWHRS RSl HJG L CHPR P DR X WGMW D SRH QD QL P LRB\D R
GHVHPEDUYRGRIBH\B W Q X R ¥4 UQLW MR MUH{DLQ X O DGR R F H L WIR

D T X HUGHHY X OMHOQEXAER Q W B E D @RMWR GDA/U R TIXWD J H Q W HQ® DD G\R M
SUHFH GHROWWYV(XLDQRHHR ¥R X WMN N H D Q W DHHOHHMX O JDIE®&D
SUPSULD SROFLD Q¥R DFHLWR HOH WHP TXH VHU UHVSRQV

( D DIRDDHQWWWEXDUGPOPRIRRY®DD WP QRYMXOJDPHIOXVRLFR
SHQVD¥EFRD LNXH XTI X H LVESHR P D LXK H XO X B/RHUV VHRQ ¥ R X H WLHDIX H
SDVSBUVWRXGROQRYR FODTURHOMYN LERR RYDVP 3R U TEKKBIYM¥R
FDSD]JHV GH WXGR SUD Q¥R UHVSRQGHU SHOR FULPH TXH HO

(QW ¥RV V D) FD& D UGMBE U HR. DB G L ~TOFHLD V V GRAHRIL O KRV D GRID L
MERPHORHPRELOHFRE HBRY HS D U W LGHRXIWD B L - OFSLRDIRDXW U D V
PYHYRUTHS D VS RIDT X LRDRA ¥ V WIERRP D H GHD SR LRW L QB B~ QLD

W L KPR J RV L QrLPL Q K\RW DWRDB RQ @RCAIR P L JRD T XWEDHQ DBXL T X H L
LPDJLQDQGR XPD P¥H VR]LQKD SDVVDU SRU LVVR WXGR VHP

$RDV V RXWDROG L - €@ RLDX/K H [ D W D POHPGIW FAR L ¥ D U HIPLIDXH V WHDFY D

R X WDUXEB L -®FR B Q DPVHK/P KRR U TWORHV FFIR LYDFULPLQD Q BRBY¥R] D
RUDFLSREBPHD@IR W U XG\WM XALBNAGHR BV W K 8 B Rl H L SWRDHWX \F\R R
DJHQWMRREULS&BHD O PIDQHIKY ®UWREBRQARIRURDXDOW VR
TXHXWHQRR XERHVVHVWIHRA RV WOEHE R BY VHRO/X PW G L G R
LIXBOWR GRAVOHH Q[HXPIFRUSR HTWD QGRU PR Q G HIPIDWR X L W R
UHYRO WDVQWHIVPRHP SRTXIRPHGARUGRJIET XIRHGSUPRQWLQXDU
SRUTEOM ¥R F U H Q MR/ V8 RGBHTUX H V WX V WQ @ ¥ L WIXFFR. @ (PEDGADX

HQT X CPXWERR R K Q DAWE D H ALLDAMRL Q PODEHXIH XL RT X H>S X GBIH Q @ DR
PLQKDV FRQGL®: -HV
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(XQXQFRBHL[@®HXL GI®HXLOKRHVPULID L W HGFQ PR QWP DR U RECH
FRQ W LMHXIIBIRY HG H OHXH Q F R QWP DR U RIS R G FIRIQ W LFQOL D@ R X
ILOKRBHL[DXRTXBFRQWHAHRAD IQIRHVTXHFLPOIWWRR DQ RV

Q H \VO/DMY B QTGKRP X L WBIYHX D U B DQUIGIRSJUBX YR ¥ WE B VB KR OROMHWU D V
G R UGI/W D P EIRRR Q G4HH Q F R QAM QN IUBRQ KD GIR U TXMHT XPRORH Q W R
0OOB3$ TXD QM HF HHE/RP B W HAIDS RIIRVH J X GE& R X D QW H QTKAM H U
PHXLOSR@D WYLIRGH Q W D RXMHIDLH ¥R L GFKHDJ W HDXQ ¥ RUUBI V LAWUMDL U
PLPQY¥R/LQKDQWPGER KIDLVW QBRINVEQ GRHPHXLOKR P TX KOG DOR
TXHAHD U UD QR IHXDP XHM¥ R RRRQVHIXYDP FRLME¥R/ HIHFRPR
GHVFUHYHU PDV HX DFKDYD TXH HX Q¥R LULD VREUHYLYHU

( HUDPDrRQW®HE MW B BH OGH X HWPHRW WHUWBYV WBEBHO B DV MVRXR OD
PLOQKDEHMIXNFBYHPDYRRQGHUHFRWDRE SROPD«GHDFUHGKXWDU
H[LWOWWORBRDO «FPL VDVIR{(LP X LW B YHMK R GIH V@ HVHV SPBUHGR' B X% U D
PHHQYNVRQD HWOAHHQYLDOBQY MUOQBILVVRPHGD Q& RIFH UMD P D
$FUHGLWDR & RQ DM MHD O J XOXIJPDMOFU L Q F L S\CHOWAMAR L PH
H>S UHAWWDVUDXH QT X DHQY\WLR R{R K Q DVDHYW DWRD P E « RG LIDXH X
Q¥RVWPEPDHM XL QGWY HPMME RW HKGWH L [ X®R HJ D G/R{RP X L V WIWWUH. D
HVWE VHQGR HVFULWD KE£E DQRV

SLO@FRFDERXH QWHHI RIED XWPXLWRURRW U LWWRWSHUBDLPDFR UK D U
YHQDNHOHRQLE BRINHQSRHSBR U TDXHD QKEXR O ISRIBOHXY HMRILOKR
SUHGHRD YHCIOP P ¥ HG HD Y HHDDDN X IDARR T X B FRQWHP H L DIPRIRY $MHL R V
RXWRRELQRY DGK OWRRPHYWHWRYD GEWBIYWHS B UL I$ UH Q W-B
GLVFUHS=eQFLD

(XY P XL V8BV VWRDAR OQ\DD/B BARF LIDI N QPGHR/ PFRR P SD U B R ISW L BRR
3RIH XHRBUHVRQWHRVBDHYBSGRHOH DCFILHP BRM® P ¥ RYUW U £V
GHVFIVOI®R P LMDT XD GV RR W DX G IBR T XGID$X VBERERUMIRH UV R Q
TXIBSRO TRIEUSU H QISGHIOMHR JRYD Q R GSIR O ADBHW L BIRAR B R Q G R

W U DRVORIX SEP FRQV H J XHS RPY WQIP D VOH S BIHVX LWRVWR PDUDP
FDIH]L\DKRWRYD DIRH J R F LIDRRFRO/MH WICFDP L GKMER HID EGB V VD

IR UPSDIH QW HWL VDT WED BIP D LHW F U D FSKIHERVA-D ERKHDP LQLVW U D
ODUL®DOYBQERSH]L GRIRP HB YD Q FIROV X DXRMDR X WIVIR 10 £ D U
GHSRLPHRWRSXWDGGR¥® | ER FHV P & O KEHUD QOAD LV\SRVRFLHGD G H
DLQGD DVVLP VHJXH HP LQ«UFLD H D JHQWH VDEH TXH HX V

2 VU H V X OQ¥RGE K V&S R O WPLLARAKIRK B ) R VO/DRVHDY PE@O X B/ R Y R
FDGRP HXLORRRKHJIJRR/ UL E X@BXOV WSLRODTKOGMYRER Q ] L QWRRR Q V
SURILVVQRRIOH YR U TWIHQXHKIP ¥ HD QU L W D QEHRIRX Q GFRH Q X Q¥H D U

M X Q WIDFRORE R WRANHF R IR X WSRISVUW IR D Ll R U@ B \OWHL 3/ARU TDIHH Q WDHE H
TXHWJIUDQRMHL RGHIY ¥EVANPVHRPOLQ Y HV WH JIX@¥RE R FF K H JIR
OLQLVW«ULR 3%EOLFR ILFD HPSDFDGR RX Q¥R WHP XP HQFC
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(XWHQIRR PDGMRIGDJRIPHIR UPHR SHBQLYHU\JVGEG HE

1 ¥ RH UWOP S U R MGI¥RR/ WD DQ HWDGHRP F X UV RS H UXPQ @ RVHUPRQH L
HQVPQRBLRXWHUPL@QIMGER KQ DIDKB UGB GV HHPXG K H]HPBUR
HXVLQKPDGHR HF XSHWPBIO¥ R LED X5 UMD W H U GPLEGW I8 GIRY R O/ U
SUMD]HSURGBSRLFRQVHIDMMDU XD QR>R KQ DWKIKPH V IR? H X
SULPHRRIHBR FUH FRKR QLWETHHPOD QJ X L QRRGREKW UDESRW H L
DQRRPRHFUHDGRUQXFGHW H U PRRMHERWHRLF 'H F U HBAFRX M/ R G R
SURILVSURMQDE B R RDEX FDL@MPB S WH PLW BWI R U P D ® X B H KARU
IRUPDG¥RUR I HWHRQ ¥RV L Q OV W L QKK@V LRXRE LRD VI XD QIR L D
LQVFUD®YROE DS UH | H LMINUBRXS RGHUWIXPDFRLEDS UH IHIEWR U D
DVVRF GHORBD G PISKW | H MARGLEDP D Q D OFPPIH@GAIMHL H QB3-S RV RW D Y D
VDO SRWQFLRQERMVRN UHDBRUMY G MR M U BD U WM WIDYXG D
WUDEDGREDERLQKD\PL Q RHH H Y RYRK Q DSAPD P IQRK/RU LUK BV
FULD G 9WDYMPP L RG-R K Q DADRHRXW © Q RIF H LIRD T30 Q GKR H OIX P

G HW H U PPLROFDHERVD R¥M K DU H FILDV] BHY MOU P D G¥RP RIQ ¥ RX H SH GH U
PH> P S UHIXRD]HIR G VBQR UPXS H RIXA UF HQ F RBQWRUHRLT X -HH X
HVFROKL SHGDJRJLD

OXLWRFHQWLDPPEBREXWBRUHGRWUDEBDIKRPRN]HWGDJRILD
JHQWDHM X Q WIRY WHHHLXI D OBNLV ¥P KD JR BIBY RX HQ WAHX D QWROLY R Y D
DSUHQGHKNRXSOILLMDARFD VWU LD QEMW QIHOL]PRQWMKAKRB YD

W H QG3HRV GIDRVH U BD VD PR VPV MM P H F HE MXIQ F L R QE UX R @EEIR Q W H
IDXPDUHYHFIOBUHFKBREUBDUH IHLDYNQDLIMDD EHGQGGRYRVQ ¥R/ DY D
DFRQW HFDJ ZHRPR X WEDNAW D P EWDBBRQWHHAR@SRBR Q@IDV VR
DFDERXFRQY - ®R RHHXX W L O BHRG D J RUXL.QK BV L GILP\HIR G HD X GPID W X
WHQKR XWLOL]DGR EDVWDQWH QHVVD OXWD 1D PLOLW&aQFLE

FRRXLWRQYLSD®IBD O HHPYQDYHUVYRE W&RHWRD QGRXQLYHUVLGDC
G ML U H LSARR) THOB F KLFP S R UMAQDA@W KTRK M ¥ 8D O DWIV|R@N B F KIRX M R J R
SURH Q WRU TQXHP DD PP SHVVREWH QH\RS H UHI QEEIDX B O J X\ B L

G DDILH WHIBVRL Q $ HEIWK i X D O(R) W YORF KLRP S R U VDD I @ MWW QD BRSAR
TXHPDULHRAS U p[ L BRAR P R WRUHBIN | H Q \& RAE NSIRRMILHS R H FPLA/@D U
PDVVORR DV HXP P X G D QUGS H QVQIWRMIRF KRX HD J H Q W BIH F DY BHWV V H

W U D E®HRAURP L J XHIIDAUH G IHORDRHH Q WEHT XIDJ H Q W HPPDF H LDLEH U G D G H
IRBR U TXRIV DRV H W b DIDEP HPVX L\ R WHHW X L W R Q JXRIVGRUUD P D G R
PXLVOEV ULPOMVR I UL P HHQMWER W DWHDWPL VRWLLUSBPDX DI H Q ®/XG HV V H
HVWDU DTXL H SXGHVVH HVWDU XVXIUXLQGR GH DOJXQV GLU

(XDFKRXBJHQWHPXIEDRR QWL QRLG\DKIHF UHGX MR ¥RRK VDD XL
SUDHRUHV X GBW BV RG R BJH QW ED | H QKGFRRVITEK 1I®J H Q W B O D Q WIDQV/G R
SHQWVBE XA XW XHNRS HHXRX I ¥ R/ ¥RL VW D @ WHSU H B/HDWL | « LDLYFHDQYD G D V
SRVWDIRE L U HBLHARRY Y IFYRHAUH XLVO KQRARY H Q K/IHRKIVO KORMJ D Q FPSIHRAD U
TXHVWORERGH JR OB W BHW RIGRUDY RFU D WU DIPH W L G DRI

S U H \DDP¥ HS/U H WEDWILFP S H G G ®IP\D P H @ W RIMD iR/ HXD Q JXRIU TRX H
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O H PW W HUJRMR VVIRQ J XHW ¥R D QRXIOK HSUWHHWE PIV'S HBLH U U/ A XIVO K R V
G HV QX VBIRIUGWWAQ K DX DRV HO(H WMH) KIIXM® P D P H @WIDQJIGRRWU D Q FR V"
+RMBIY ¥ HW - PX N DG DWX B VIUX U D E B BRRIDUBRE/U D Q WRIPX B H L [D U
V H KMO KSFRUWDX L GIRY. O IGARRE/U D Q RIRIVQ TX0D QIEAR Q I & F XPROLR/OM V V H V
ILOKIP¥ KFRORFRBBF X0 SHRAY \( R W ¥R R X G R XK R DHH Q WLHQHK P
SHU RIGRUD YREFSIDWIBOQ\8 RBc PIF R QW LBKRD O J S@W ¥ RM Q W H
P D\P X L WLRH/W U R WHD\P\ERSP J H Q W M\ 55 L D @BWAXP J R Y H UTQXR& L V VR
JRYHUQ®RIRW G BR B HDQHXVBRSR O & HARP E WU R JDS/R O & H F D
VHIXUB Q&SR W H U FPLHMPIRS R S X O 5 @M SYFDE WBIY H OSUBM FDUFHUD L
QRVWVIROK RFKRXRTXBJHQWHPX B HE DQ¥RYDOHW D SRGDBERE A U
TXHVDPRRQWARRXBIJHQWHRPGHEDWNIS UHRMHIBL WREDWEURJD V
SRUTMMR WL O SIDBR[WHURGKPBSRYR[WHURBWR U U L YQWUNR V
JHQWH WHP TXH WUD]JHU HVVD GLVEXVV¥R

$ IHQWHPRPIMHG XFD/OSEIMID VIIDEBREBEM D Q G HORHI ROHYRRLWROD U
¥HVWREPCRQGRRPHVPRDUFRJHQWBELDK¥RIVWEYQRRWPRDUFR
JRUDPRVMROK KRB HUG HDWIRPHVWIXGER¥R¥RHIHFXSHQ BB RWVR PR
VHIHF XS HQO & R ) WLFO IGARRE/U D QHF\RW DOYEORPRV R B S D UDUMMRRBRHU GH U
FROQWHXERQMWHR FRPRHVNVRUUSIDNERQVHUNYWMXYGERHREHUGLGR™"
$VHV FRODNY RD OGVOURIHVE B R HHWVRIRGBIVR B OX\PDER B VW U QW X U D
HVFRWIHPSK HUERBRD PR L VWYV RQCHIRVH Q W L\ BDRFHR/W RS U R MBHRWORW L F R
TXH D JHQWH WHP TXH HVWE HP FXUVR K£ PXLWR WHPSR

« EHFFRPSOLEPRPGIROR\WOVISRVER]AXBJIH QW HPX I X WD £S U D

| L FOBWE UD @GR\ ] D RYH Q &R \DRF R Q WEHFEWRIX P DS H V VIRDH XM £ H
LQFRPRBERMDIX GR\ERJHWYELG R B X L WRW X V(X QXI\P BF D GGH.ID G W W
LQMXVROLWOXWD PEQF R D EARP RD|HRIT X HD]H,@QIHOL]PHXY WR QVLJR
FKH JDAUHHY YV DVE¥RO ~W V FARID © SR O "W WRHDY PGRHP HH Q [H UJIO P HQ W H
S R U TF D DHR D \HFIU HV/ IFf PFBUD E H QXGHRUXP 3 H V 8 R BIMDDN HV PRV P R
DWUDY HPPDBRT XD QRN HQKHRX L O BR VD V V(IXQDHARETURX P DG D V
SHUJXDXWD¥ D LU ] LDX D QKE\RVLEF D LHDU BS RTX A X IS R O FER W R M X
ILOISRTXAXBS RO TFW DY X XL O K(RH ¥ R Q VWHRY VBV SRRPAMEE HSR LV
G VVDVERRKW R TWKDQMER B VWRX W IDIO6 R USHYDQGRR UTKED
DO «PHV IGIR RK Q D XWKIDU D QFARP SD Q PHDWIR R S U L Q FLFRS@BIRT X R
PRYLPHDMWHEH D Q J X L MKFAR\Q W HSFRHIVTHKETDX HD H V '8 B Q WIWPW IRH D
JEWLRDIJHQWRIQVWVRRYLPHOWRNRPRYLPHQWBRIRGRIHQ@HP
VDERDX IDJHQWWWIDY B QBRI Q WH X H WD DRTUX MV L KR Q W AR BROR
QRVVRV ILOKRV ( R PRYLPHQWR DFDED DFRQWHFHQGR

2 PRYLPH@DORHG H D Q JXLRI D VHF P DSIRDVVDVGRRXWYR KD
SULQFDS HR) Wi X H WDLFDR ORX\W B IR X W LIDPV ORD\D JH Q WRIP HO D
HQWHTGEHH QWB P EKRQ VWP RLXG R VD V VD V \FIRMMURKBPR QWHFHQ G |
HPODQJXLGRRWORYDS HVQ MRP HBVIF R Q H A IVBHID F D P L Q K CSADHUDW R V
D'HIHQVBDIWEDLQLV\WEIORBRH QARP HBHQ W H U®HPE I X ) ¥ RV
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LVVR¥RVIHVDRROKLPANBWRIQFDPL QK BPIIUBRPR P H QXA P D

PY¥HD F KUIDH D O PTHXHW IEVEVD IS Bl U G IR BHDQ WISRM | R H X T X Al X IDW V LIV VW D Y D
Q DR¥RG HH X V¥ RIY R Q WADHGHK V! 1 ¥ R« Y R Q WEHGHK \$ J H Q B/UHH A DYIBU
IRUPD®ER WDPE SR U TR\E UL Q FD 8 MRN\VWLIR O VQHEOH Q W HSRBI U
TXHVVDRO-QRBIVDL Q¥R«SR XPDFDPRRS R U TRASIR O VEIBBIBHVWDYDP
PDOUHSDQBRRRS O DRI PRXPS U R MPHIW RRH [W H U PHKXIPRED UE £ U L H
TXHVIVER QW H FQMD BRH Q B/UHH AL\ H Q\GVERR U TVXHBIJ H Q V¥R Q W HQ G H
JHQ@Y¥RR QV HIXWRW TPRRT X BJH QWIR X WP L IXRA UHTXER HQ W H
QHP VDEH TXH WHP RX HQWHQGHU R SRU TX- TXH LVVR HVW

VWRXGIRQ ¥R S UH®ESRD F X®HREF RV WRX GIRD S U HQEOLFOXG DAL G@®D
PLOLW RQNLIRKRVPONMYRPRTQLRXQKDXHRYHUHDRIRBRLWR W HV
GLVWRPEWRXHAILORRLY BER. EH URGDGHHOLD L GD WD V IRVDWR R
VRFLRH G XREDMEDRR' L P H@QR\ORH T X Q W DRFE R WRAMS D IV D ERTX H
ID]HFBR MG HQY: KIHIH H EG RIY O KRV S D Q F DHGHY) BMRVX DVWUFDLW B M
DFRQW B FDPER(R$6( (DFUHDMRRYLPHOX\DR) BR. OKXBRILOBR RV
GHSRDW VDV @HOREAERM P ¥RYD RDOWRR H OKDELMCRFRRUUH U
(RXYHUNROKBODQIG\RYR PEWR RSPHPDPXPHQ VL QD BRQWRHD QG R
HX R %D URUDH D QJ XL QHK@RVR RN WRDW K HRIHWRIDHAW R € BT X IR H
GDRPLFURIBRUH. P HFIRWEDH X D O DACHR O FFLW RN XLO PP P HXLOKR
Q¥R HUD EDQGLGR!

(D RXYLRERWREHAVXMWLYHUDRREDV\BRIXYRVWHKXBRH[HF XWIXGR
FRPHORBHQWLW IO MMM H QORI X G IHY YIDOIR U TRKIHEK ILO KRHI R L
DVVDV G HGR®RFRDTHHWWMH Q V D PHHYWBOWED QG IWMXRE RS R G H
PRUUHYRQ¥BRGKHKkSRUVVYRBS RO HQ MWD Y HHKIODMIRH R PRP H X
ILONRPAQYROY IFFRHERN.R O VF R W\ L DRQH@E DRRP E R PDP ¥ HP D VDD
PXOKIHUEYIGBHRYLVIDDD P DWIDRBRQGRDOAHED QGHYRVWUYRFDQGR
WL URW YR/ V HF \VWDX\O K HTXKHWY - F H XIVO KORAW D V V T { BRGFR-HWV HUPX P
GHOIPXRWRSXUGBBORYV WHPD¥RY LWLP IQ¥RE CEOE £ HOPWHFLVDP
WHRHOPWHF IMDPW HTOGHQD B P EWPR B8 L U DEWRSIRM X VWM OWMW P E « P
W -8 L U HDLIVERDHMN/RDH « V R EIWMNV RWRX G PO S U HQD X WXV H GW RS DD
RXWUDV P¥HV TXH FKHJDP Q«" <« LVVR

AXDQWDV PXOKHUHV KRMH IDJHP SDUWH GHVVH PRYLPHQWR
& D UDXY RWE L | DUH Q @R HHPV M BW D ¥ X\PW UE WS R U TXHOREB H Q W H
Q¥R HKPIVHGHR KPBODQLPKWDQJIXLHRFKIKMRPRPDV PDV
Q¥RXHVVOMRLOLWRQ VLR D L6MHR BH Q W BR¥ HVX BJ H Q VAR OrKDALU D

D O «P9 D Q J X L QIRVBUX W K RW CSGRRIMDSHD UGV B P H QIVKBJ H Q FMHL D
XPOUHGORFIDIE QWHXP , Y WDIJERMSEIJLQPH G H D Q J X L QIXRM W H

U H F FSEHHG L G FDW XGHP ¥ HE HR X W H R W HEPRAL WYIHY HHW WPDX\O K HH G

T X H UIHDROWXG®R VT X H UIHDRO®RDX M H XIMO KR V W CHYCDBJ H Q M/ H¥PP D
PRYLPHQWD®¥R GH SDVVDU HVVD FRQYHUVD SUD XP :KDWV$¢
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0 X L WPDX\O K HEURXYWHRW D GRS Q KDEE J LQIDMW HW D @QWRFHERRDNQWR
QRQVWDHUDPXHUWPEWHDIJHQWBEBEHO QRHVWRQRB PRUWNHRP
PRYLPHQMAMI/HR¥HV X H OIDXHAWUD P E¥ R X Q WXHRBH QX QE&EX DWIDXWHUH P
VDEHO RHVWRCQGRIPRUDHALWWEHIHQVRHOBDRVVIIPRFXHDW¥R
DIHQWMDID|HOHKCR HQQY¥HRRQVHSRH TDHH QW ¥HR HRVDY VHWIR ULD
DOJXPRLYBLWIH BYHQQYHRRQVHIKXKBRVWDYRVVBGBHWYWWLYLGDGH'
TXH D JHQWH HVWE SDUWLFLSDQGR Q¥R G£ « PXLWD FRLVD

$ JHQWHPX H V VDX W DSIBERR VWRE UH Y LY RQ A UDSGRYXR. Bl H Q W H
FRQYLSDOS®BUD\E UMFRP SDIPXKO UD BHED YR HD DIHQWHBTXHOH
UHVX@EDER XPUHW YV RFHAVHQWEMHDNVFR QY LS DBMQ VW X L U
SURMKBR$$9( GHSRRVSRGURFXWITPEQR HGRFDBH$I( <« XPD
UHGHD W H @@ ¥R K HDUH W DIS®IR O -0HEROW D KRS U R MEKEIRS $ 9 (
FRQVWWXREXSRXNPISDUFAREPBHIHQVRYUED PPN XHBHRSRQWHD S «
TXHP IRL GDQGR D GLUHO¥R GH FRPR GHYHULD VHU FRQVWU

JRIFULDGPRIUX SR*W UDE PO KIR UL W D ER BPPAHHGAD D WR K DPH IHQV R UH V
S ¥ E O RKRWJHDWY RIDWF MUDLFDEE P R | H \WV@RLWYHM VALDWRB DRNR UL W DULDP
RJUXSRUPDSRBY¥HYLW LEDID\HW D GR®DLE HOMI H Q WRIQ V H WXHX V H

S U R MDHBW R YSIH®ARQ L V \& ®BLVRHEPRM SRWB PEGB)5-HR X WIDIFX OGD G H V
DJH Q ARQ V HWRLKXQ DR¥ HER O VER WE U W L GH B @ RX L \BH@REF( O D V
HVWHEHEKPERM@HD UHIPDVYR P¥HVMXBUHFL\SDWSRUPHGLWDO
HODERIMHEI® - ( V¥RV WDAHVX Y ¥ B F R ORKHWERDNND I H Q WRIQ V H J X L X
DW U B H&/SAHR MEXWHPXH X Q ¥ R VW DRFOPH F\WDQ BQ K XPHDAH) H QK X P
PRYLPHQ@VWR QKXRXSRDVI XHDWUDSDPRELOL]DGBBLY XOJDBY¥R
LOQWHUHSYXGHUYBRPRHQFRQROBNRQWGEREW]OW -V XPSURMHWR
TXBIJHQWHHWX MM R XPHS RO SALEOL FRBJHQWYH B HV PRRUTX HV V R
SDUDVVVHD JHQWMB UHFLYBROKBILYHQK XPYHPDW JHQWED
FRQVWUXLQGR FRLVDV

$ JHQ@W¥R VWE KR UDHYGRR | U HRIBR H Q MAHB/H Q V DAIEARE BPH Q MAHW £
WDPEWR UWLFX®RBR)GWRERYLPHGWEKMEH X WH RW DWORP\E ®BH Q W H
VHIRRAVDPEWRQGIRFRQK$GE®YVRERFUHGXWRQKIERLQFLG-QFLLE
PDMAXERQYLSRXIRUJD QLEHOM RV IB U D HOX\PRO\GERA B D X @RP D
UHGXRHFRQY LSSIRWBI F HEMHKR P HQDERPRY | H Q VRHLIY H LAXPD Q R V
PDVWRPRXWBBVVWDVE HMHVKRPHQDDKRQWMRN W D RHRG WHG H
GH]HP ETXD QR-R K Q DRVRKPIS O HW D Q EBH. G D GXI D OHILVYRR SRXP
DFD\6RR VWHQDXNXVH K H> FDHER F HE HDGRDRHG D Q IRRJ SDW D
FRQWLQXBXYD MV ERKPGLDXLWRPEUSDPRPSR U TRG LDX R H X
ILORRPSOHWDGQRID PD P« P X LWRS R U \WHIWDHL DOKBP L MR F W\ P
FRPRHY£3@DTXHRP S SDWVDWKRKR YV SHGDJAPDP RWH WIHEH G L G R
SDUD D RUJDQL]D©®¥R GR HYHQWR! ( D~ DFHLWDUDP PLQKD

JRDSULPHILODEAGCBYLPRU XY LORROKL GKIEWDLOKDRKIKBFDED
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W D P EWRH Q)GAROG L P H Q& BTRX HH XI D OHRH XW H CDMRRE [L P RR \S R X FIRIVQ G D
LQVH UHL@EBRPHL B R U TV WK P P X O KSHULHGAHID Y HSOUH FHAWAMB QU D M D G D
SUHFHVBRGBHQ\WURYR RXW XGEERQBDVVBBR WOKP*H Q H E)XD
FRQY L GD®ID]HXP DIDOPR&ERQVHOKRUHLWRRDQRD218 6DEH
LQGH S H GEH/QNMDH QDRI XAPROLRAD ¥ BJ H Q WINLHH P SRDHD YR V PRX H

XP GLDJHQWH Q&IDQ K HW H RKFQ G LIQ OB Q FXR.DSIR VR © 9 &HQ & DR
VRFLHGDWR GER RY¥ R/ LH/ DIHO &R R VS/HRL Y\ORV BRH Q MRQ W 8 BB R

DO SR U TDIH QWXPFRUS BRI { WHMR D O YRUHADYHW DQ H S HFHUWR
QHP GH HUUDGR SDUD VHU R DOYR EDVWD VHU XP FRUSR S|

9R FIB O B ¥ WAHHQ W LG°HB DKACRS R U W R QOWHR PR Q V F LG-IB E P Bl G\L ¥/ RG R
T X MR FHWWD4RI Q GIRVI X D QrGRAR-O IS DU V WR & R FRQ X HU DG L P H @\R¥ R
WDPDQKR GLVVR"
(XVIFRQVIYRQBRHV\VERHIRWDO ¥RDUDP BN ROKRHPSRU WD QR H
*HUD O PHINWH/IRMHE O P TXHXLFRP HYH X WP HVP®R«"3'R U TDJHH Q W H
V ¥ DHI D ]V D ESHI'H Q MAHVDE H QBFD Q GR¥F R P H OR¥R D EIDOD R B K H JB X
VITXHYPIFRLYPHR VRHG D QIR USDEB BP D Q W HWDS D UG\ B P H QKR
HXRWRPLQKDEHXB XS UHRWWDBD RPHXLORRQW LYQAXIRD U X H
QLQJIXHKWPTXRTOOD FR Q WARAHGID W Q¥RHID¥RLYBE RQW HPHRFG R
Y L ¥ V VDRKS D VWIS H V VFDDOXDI KX H URM R FHAV WQHRBIWDR MGHSWHR/ T B T D
GDLRFUMNYDLF R QW HPEHQGERX Q GIR) H VADHP L QYKRRM Q F\R Q@ D B)GLRY B ]

P X L WSIHW VDWW DPE IX Y ¥R HGDQORY¥RHLV RS HVGE XD QIERV DV
P X O K FAULH\HRXOLFA/U D J\HIPR O R F PRSI H V W H FBBXRKEDAVR Q WHREWHTXX H
PXLWRV FDVRV ¢V YH]JHV Q¥R W-P XPD LQYHVWLJDO¥R SRUT

( HXHVWRKP STOHH U HQKBWR U § B XDIMUQ J X L GRKIPWGRH V 7 R U K HW H WNAHP
HQFRUBMBB®RH VWHRRQOWARUX HWR CHHWWH W RUTOFREI H QW HIH L&V R
LVWRIQWHQOGHI)Q ¥RRXIPDIDP¥HcRRKQDHGKD(IDUBD X®DVWHDOPHQWH
VRE¥HGHDQJXL QHKHRWWIRTXFIR R \VE U D @KW USADRDI R O B HR OFKRHD
PLOQWRIDWHUQERKHRRBHXYOPRWRGRN. O KRR ®IWP¥ HSE R U THOM/ D P EkXHL
DFROKLGD WDPE«P VHIXUDUDP QD PLQKD P¥R (QW¥R « R P

(XD F KR W HGARRQ V H IYXLTSR.Y R F>-3 D Q G HPDSD Q G HDB HD @R/ HR H
SULYLOHLERH VVWHQWRFR VIR U TRKH JD BBIE LG PY¥ HVH BV HRUT X H
FRPHI¥RHPODQJXL QIRWFRPHODRAMRYLPHGWBDQRRP H@DVX U
DF LR QDISARE €M U J X QW BQ I8 ®B/RIG HUHDB R Q $MUD] FOLH Y D Q W BBRAHH Q W R
T X HRV WDUHDF L \GDRHGARE U LG-HP £ V F OBUADD W HAJKD D P'S KHQDV BRH QWH Y H
TXNDGH DWDD KW EX VB IGHR WHWR Q J X L QUXRWH U U LS/DjD FHDV
SHVVERDD %GEDHS/H V VRIS V VMRDVDWIDEPH G B K HR U R/D$ U R WHDIHHD W H
DSUR Y HABVADESB UDO S IHU HV HE WB 0 D Q J X L QKRWTKHR AHQ W U D U
HPODQJXLQARRNMDQ@¥RRQKRFERY L P HBX\RMDQ @D EHX H [ L \K\W H
PRYLPH®WRHTHQWWR QJ X L QTORNV W¥R{ D | H QB RE R WHU D EDXOK R
KRMHHQ®HIUFHAXMY¥RVIXPDFROKLPKHPGWRH F L R QIIPBIB WHVX H
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SHUGHQYR SDDP ¥HNVXHVWRERVLO KRV Y GER\E HUGD®HP B ¥ H
TXHVAERXPSURECHMD LOKXHXHFRBIWMKPS URE GHAD L OKXH
Q¥RRQVHISHHQOBMHIBIVPRIQ¥RRQVHIXHBHQ GWHWHH OM O X JXPD
FRLD/DVLPTRQRP«GLRRQVXPWILIPDRXH G HFEHWPQHXURORJILVW
PDBYDIDRBB,65(* ( HOPHIDOREKQID XE W HIXMR AMHRFRQKHFLPHQWR
YRFRQKWPHMWO@WHUXBR @M XGDOH XY RRSD DPL @YXV HU D SHXDM D
PLOQKDLFuQ@RIMXD ORSRVWVWRP SDUWHRXB®IUR3RGHD QGRS DWPLQKD
SVLFUOIRKHWDPE R LRK®P SURMR@/GEHOW D P E #R Q V H DQXHRMHNV
PXOWLSOILKHG R BRV/QGRVUD E®HRKRP D@ X RAVRIRS URV V L RQEBLEM

GR 68%6 H « LVVR

$QWHYV GD JHQWH HQFHUUDU IDOD SUD JHQWH R TXH TXH OI
(LWL F D WDP L Q KD P Q J X L XRRIVQ KD kRF K ¥IRX A HIR U P ROR Q GHX
DSUHIYGYMRFRPXQLGRGBIHD S UHQGE R ENIHH W L YAIE@IGH KRV

O X JDXUR HW UBR UV X M/ D P ERIRW U R X KHL WDRPP\R U\HIVEZH D P R&RR/H X V
YLILQ&RIWPLJRX¥ARQVIVR ROGRV VBV RVQWXRPOXIJBWSUHQGL]DGR
TXH PH IRUPRX PHVPR TXHP HX VRX KRMH

( TXD QRO WX BGRUR MEHHSHQYWP X O KKXMR KA RUXRKXHQVDFNK B WR
YHP TXH VHQWLPHQWR TXH ILFD"

$KHXVWRRIX XOKRYERHQVD @ QRGIMHRUDSHIBIXKPP¥HXP [P ¥H
TXMLY\WODR WE K D WY U D ERP D@ RR/ L QKRB DMROU P DBWRAR QVFLGFLD
FODGWH- QHBRQVFLSR® LW BW H QKARRM M Q ¥ RV L QKHDRH V VDU ® D D
IDOB XD ¥R UV VIDO D GHIHUXD R X R M&HD U GQRARI UBR U TWIB P ER P X i X

DS UHGHQW B R\DICALD IPR P HXS DT X H UDX L WRJ L B BIDX A U L DQ@Y¥HR G H
VH QW URR ARMR-QUY HHY G X @ @/\R URIMDX L\RB U L PSGIHV L O H GIFKPBIX V
LUP¥RYQWERVGRGHQWHR VWV PHGRW HIHSULPRGIMR HYHDDD U
QIXRUDXB ¥R UIKR WGH Y LHOO H SRR UDHF D (R W YRRV S D RIWDX L W R
W PLGD (X VHPSUH IDOR ¥JHQWH HX VRX W PLGD ! DV SHV

(XQ¥R/LQKDEBIVHQYROWXOHE RARYHGHSRRFRORBRFXPHQWEUL
i &DGRWRPD/XWDRIR SULPH&ERRXPHQWGIRIRRD QOMRBER V¥RV
SULPHYLHPAW HXS HIJRRPLFURIRQEPLVEBE/ « WICPLRORP HX L OKRRHR L
JUDYDGRKDR G LDQ/GHSHQXHIRW HY IDBFR P S DRKIWRRKQDWKD
SRUTR¢RKQDWEDV DV DIREREE.RSEMXQGR «SRFRM L @KL WR
HVWUDQIKXEDRE«POJXQOGLD DWQYRWHWWIVWI XL QRERW XHIVWDYDP
DFRPSDQKRIXGRDPBR QW HF AQIERI X L QKRHM VW DY DRP S D Q KOD/Q G R
RFXSD G DHY/Y HRORCRY3 3LV VR W DY PR Q W H A B B R\D Al QFGRR) WFIRWER

PG IHD/ W U D QQ WMRDV PK L WARWR X [ISUB£0 D Q J X L QKURBR GH XD OHD U
LVWROPEKRPGD QBRI LVLELOD®MRARYHMWVGRFXPHQWBE BOW R

8PD /XWD¢ HX SHIJR QR PLFURIRQH H Q¥R WLQKD DLQGD HVVE

(XOHPHX®SULPHHIBRHXY D'«ERUXKGRRYLPHQGUMARHGHWDLKSH
6¥RBDXORO MU« ER WDHMHK BRRV DV WHIPQ BRSIRX GIR TXDOQBRRQWHFHX
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XPDUDQRKHD FOGSSULPHIHIDXH XY IHVPROKBOB YD OHRHM X VI XH
PXOKRUWRUDMBRNE XHWHIY YRDUSDIDOBXIr XHUDDMDWERFM VVD
IRUFRPHVV¥BUDJIKRITQLRXQKDDPE X DRFXOKHUWHANRJIRT X H X
FR P HMHEKID O DAHIX X H WRHY VDU ® DI O DXID QKEXRD OHDXJ X HURS D FMXDO U
TXHUPPERWLOQHHYVVRIWDPLQKDODKR MMDOHRQHKHILXHXXVWR X
DWLQJLQGR GHVVD IRUPD $V SHVVRDV TXH PH IDODP

2XWBRBX QFR @WRBHIEB H | H QYR EOILFWX P [P X O KTHKWH YO G P LR W R
SH @RI D EDXHKIERIHV HQFRPE HI H QYR B O(XFDL QDN PFSAR GDX PBH V D
QRO(5- D(VFREMDJILVW GHLRHD QHRQRBHHXERQYLSDEDOHMWUD U
D@®IHQWHRFR®WW WRHN | HJ RFUBW S B VX L WORM RD QRD V V DGR X
IXIQDGHIHQ\WRWIHRWH HHQFRQXVHWRWQRXBBRQY HWRWPRP DR XWUD
GHIHQVRHDORXVEPR ¥RIV¥B \WER FDG R X W3RDUADU SFHLLODX i XY R X

F KD P DWD G BOMT ¥LPI UH Q WD QH(XIH A D O V ¥ B KV V®D TEKX/ HILX H @
HOMR¥RB H WY \WHPEUB@ERPDWXOHPEHMHODHADRBY VEBRXW UD
GHIHQBRUDY WIDHRDIV H Q @HIMBIRR MR X YHX R ROKBOD @G RMXDQGR
HVRRBO KB OXD¢R HPR PRO J XPROLW/IDQ D RQ@¥RIRRY HUER QW L ®BKR X
W H QRARHW H O H (R®H.! QRPIH ¥ R Q WHDUMM O P HXQW R H P E UDRADTLI V R
HXYREDVVBRERLVEDY VHVHWQ ¥R L PHUSH PF R Q WWRWR/ 8 B V \VHRXD
Q¥RRQVIUR YODM XG HD O J XIFRU PIDF KTRX i XP D U PRD E(/'V®OX P DG D V

S UR YHBI\OWDL QR F R Q W(EDWIROBRXV ¥ B T X HXR Q WDDVOEP HXWVHOH KR QH !
IRL LVVR PH DMXGRX EDVWDQWH WDPE«P HOD

¢« DVVLRHX RWHQBWREDP HQ \BHE H KIR K R P H Q DH AR X WHAMW DRSRRR
XPDOGHIHQE RELL HEL XAV B\ H Q WYL VAARIP R P [P ¥ HI X i DS UBR UGWD

W U L EIX @ DUDL W D& BHR UGNRDL Q L V \§ ¥ B IORIFIRMD T X D QHE\RFIRV V B R
DFRQWHFKRSRWHQGRELPHQAXRQERKRQYLSDIBMO RRQVHOKR
GHLUHLAXRW QRR 18 |DODXD QEER QWFHR Q Y L 6 DIORID V WX XBUR M HW R V
S UID U D RRV QU FERE L U 1 IUMRWRMHAM Q W H & HIUX PO X JRIP RV B i XOL
)LRF UM BJ HQSRIGH/ WR QW U L BDIREGR U TXHP . Q V W L B/ DE&¥RH
HVWHUFBRBGLYH UNDHDDNW ¥R LROHQADG DB MWK L WIHW VR D V
DGRHFRBERQWBVYIDR O - QFWER/\OK JBUH FH @ IV H Q B WRX H) ¥ R
PHGLF D PFDDRHPP X L WRWVRD 8 U H BLH/@WBRIX WIR\PG® ¥ X L GIHW V D

V D% G H VP00 KSHWHMXBNV HP X DL @DV UD Y ERBDGBYNVRY - QFNILRWY -QF LD
GRP «VWLIERO -G RIEB/R SR W X BJ H Q SWHH FSLH/DR X W EDPVL. Q KIR\D ¥ R
VHMD Vu PHGLFDO¥R

ODDSDUGHIMBFRQWRMIP HAXLOKR TXHXOFDERIQOGPRIQFRQWUR
FRPLPRIVAPHFRQKHFBRGRXX HKNDEDPOHWLEHMVDUSGIDQ¥RDELD
TXHXUED SOGLVWR« TXHXRPHDBWRDEHMHRSQBDXGIRR MIPIW® XLWR
RUJXOGRVYPODWRUJIXGKERGHY HW SR RXWEBDYWVRDYX GKERR GHU

L QV SR XWRIPODY/K HAIE R GVHRXLP DR URPRW S D R X WRHMOY/KWHILRHJ TVKBIP E « P
WLRXOKHUXHRU MHP XM¥RVMOUSUODDLPAXDQ&RMN RXKLWHKRKEIDO JXP DV
P¥HNVNRPRXLW®PEXPUPBNVXRHLQVSLUDADDOAH-DUDRKXHULODU
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LIXDOXHGEHE XHXOGP LHKR MHBW D P EXRRKLWBRBBRBXWRHPHVERBXWUDV
SHVVRIOD/P BE®D UWIGHEBRQEBXQLYHUV IkGDGRAHQWHIRB O XW D
WUMWHERPRXMWUDORYPVRVKRRPRXMWUDWYRYPSRYRUHWIRKQRP D
XQLGOKWB YA CHEBQWKRMHVFRODFKIRKHDIHQWHSUHPIRYODLPHQWDU
LVYIRR Q VWSWRULTXHR DLLEH) H Q KR PO D QUAHY DLLE&DP¥ REFRF'SUHVV RUHYV
GRRVREBVHVGRXKHWROR RYHU@IBIHQWHENK KSUDQWH SHYEHVRYV
TXBO YA LYON UDRMLIUWGIHWKRHW HRSRGBH X HW HRG L Q K HIDWR
DFUHGLWR TXH VH D JHQWH OXWDU D JHQWH FRQVHJXH PXG

4XDQ8BRUH VX GRDGER D PHOEDR VD &R XLO KR/ IPXLWR VW YRLG D
XPVHIXPRRH QWA X0 FKHXLHXQ¥RUERQVHR MW HH U SRAUTHOD ¥R

HV S H UDRADT KHXI D O D¥FD WDH WV HV W H PXI9R/D Q SADRY B@SIU H FU M D
UHVSRQVD ELVX\ B&®DP H ADX Q ¥F DRLF R Q WHARHNXLORRLWRQR YV
Q¥R¥RRQVHGNYRBRYRKOQDSVPLPSUPLQKDP GUIRRVDRYIBYRYV
QRVYRM Q KRW YSRUBL PH XV X W ER®R TK M DRX L \F B LD/O «PS UDX H

Q¥R VH UHSLWD 3UD TXH Q¥R DFRQWH®OD FRP RXWUDV SHVV]

¢ PXLWRI'BD®RGHIHXRDYPBRP S D Q R QGIPHF K D P )R X WAL
SUPPIFRQY )WY BIHQWRQIBO R K X HILX RUHV X GQ¥ BIGRT X DI HQ W H
HVSHWRIXBJIHQWXH WPLIDW XTI X H ERP S D UWR F RDADPY R F'+H SRIXH
YREPEDVORYXHOHRIXMRHFBELHOH | REMHPHIMXBHRFXHUPDRADEHU

G RFV/D VRRAVH XIVO K RWT X H P IXL WRM R AR X E GV VS@B D X @ B5 R VIV RX L
WRR V WHHDOBLMVYDPF)D O RXM N R FMHIRR U @R M N R FME D Q RAVOTIX M/ £

H OTDX HALR Q W L QXXHIUX W) H D R D \GRRM. O KTRAVHUWH W R @M D IRH X LV V R
VLJQLIQLFDWDH BM F IQ¥ RDQIXR Q¥ R«GHSRHYPRHRYGIRHIOHWLQGF
( «SDVWHR UP LJXRIQKMRY D ETHUH PD O J RIR P H QDADRI XXBAR O RMWX W R V
GLVVR WXGR TXH D JHQWH W£ SODQWDQGR DTXL KRMH

( SODQRV SUR IXWXUR"

)D]JHRHVW UDBRDQJAOXHQWHRWRWHY P OLY URR QVH INHDIIOJIXQV

U H V X OGAID ’S\RWOWHDQ GIRD RV XE URFPUHY LYH@GERQE R RQ VR BIR

R O KQRY V S HKPKHY HEJR Q LPMIP HYL YHDX D MR/ VEPFDUDRBR V&R HY H U
DVVISRUTHKMWIFRQWUDXPDHGR FW6G MWV WHRBUFRQWUDDLDQGHF
H[SH FWODRVMWDGRY TTOHD QREIRW QR V VIFOWKR RYL R GO R ®BYRUP RV
SURMAWB®IHQIWGER HOR U FIRPRQIHOL]RAKQWEKW PBHAMFRPSDQKHLUD!
PLQKBY) XWBRHFHBRPUHBEBPUBRHVWBGRIX Q&R S UHMVWRE DU
PRUUH®M\RP &P DG DIXQGDGREURYLPH@DOAHE H D LK H ¥ B DX MR
9HUPRUUHPFDGRUPLOBRM RKULVIMLB®YKU LV WD BQ'R F X WHXG R
UR VHAMORDWR WRF DP L$IP ¥ Hs R K U L V I-IDID VOIP ERBP QX FH VWG B R
SURIXQIEBDHU HPRYRHPX < SHQVRMRDQWHWBRQW WBUS®HWDWLY
GR (VWDGR

(QWHRT XHVRJIX>XIROQOWUDUDXKEERQW UPDHUARY T X H PIHDY PRT X HV VH
H[WHUFR QU BRVAHT XE) HQ KXPRDP D ISWHF LY NS HH QYR HGR
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TXDQREIROXBAH DWVROXT XWLYHRAXHHUIDOPULOKMED OD @ GIRE UH ALEK® D
LGHQWYR B&H MHAD J XPROLY RFS-UH HWWRIYUH PR GB R Y DIX®IR F -
«SUR G XWXLRK RRAMU D E DXOKPAHY W XTXD, QIGR)ERFREUBORY H QOEX G H
GBHOLWWRHRFREUOCBRIHHOQ KXPHH UD QHIPYVSDHRFXBR B HXKMO KRV
GHH OSWH F L\GWWRHREX W U D E DOXHDWW XSD®¥RHUPR BRWS UQ¥RHUHP
SUHVRV

(X OXWHRH>G HV KTRBJH Q ®/RIVYIDY B XP DR F L HEDIGHOD W BIXLVEX B

QL QJXKPMBUWRM X O JDHERR G [3 H RHS H OR RIDAPHR URXS RU-QHUR
UDGMDDVMHPSRUXHVWRBFWYVVERPRODULHRDWVDVV|)RIXBD

JUD QFERP S D Q KIRIDUMDG DR/X O K HTUKHVHG H B P ¥ RT X D QB RH X L O KARRL

DV VDV WHQDHGRUOP Y H U H DDALRMBD YV HP SBKP D U D PXHD KHDk SR F D
HODU®BE R P L VEMRU H LAXPRW QRE/ (5-HHQRXK P 05 DA/X GIKUAXR HO L JR X
QR GLD GR DVVDVVLQDWR GR -RKQDWKD H GDOL HP GLDQWH

AXDQEREGB T)CLD SR Q WDDBRRI D P LROD W K HRI'V V D V VH.R) DGHR
PDUGR  H>XQ¥RVWQRAILDA ¥H V WQLNDP D LHE VWHM. DQ JV VWFR®
$QLVMMDH U Q DVALLRAEDRKD U W LGFHKSD Q W H U FRRPI¥RI® D D P D IHFIR V
(VW DSIZR\GTRMA/ D P EWPR Y HU O PRV D V VA HYSBERR WHLDX DUH S U H V IEB&W D Q W
% UDMNXR®ERM-XUHADUQH FRIP RW X Q DFRQ Y& BWEIL V,\§V.IDU Q D FIQRRQ D O
G LDX M XF K H J OHLX D QX K H JRRK R WHHXD H F HXEPRE X G GRW LCCRO D W K H X V
SHGLOBRSPUTRRIDWKMXYD FDEB&MGD JUHMDHPOD QJX L QIRRYV
OHYIDQDPRUDPRDF D UH] IBQKRIFHHE XHVWDNQGRLYV AR R KQDWK D
UHSHWDOQ @R MBEA4 D Q J X L QKR HAMADR WFRR FDQ D P R DL H YHEOIR
-DF D U H @ HUKBHIPF D VX D ®E O/HELD®RD FD U H LW K R W H IF R Q KCDXM
HOM¥ RRDER U G@YERER. JD VDPHIRL |H UPPGERL VVRP S O H VIPM IQUADHIID P
XPMR Y BB HWP PR WRD L G®R Y HXOWDL U BB D W D ROPW K i XNV WD D
DSULPISHYIBRDXHRYOLJSHHEL GEBX B M X GIRMEIHRI Q FR GWVURBRB OLD
IRBEUDDULHARBYOWY.RDX H XD OFHRAH OIRQ HWHQ VD GHKDWV $S S
SHGLSGHRCDV X BIDWP GIRDD W K H ¥\ D O B R 6 D VRFR Q WDHW@RI X@ P
IDP OLD TXH HVWHMD HP FRQGL®-HV GH IDODU TXH HX YRX!

$ JH QQWIRD E XHYDAH Y S HTUKMBIO F P ® ES B V URBI®H L PODU YPAHDQ V CBIUHDP
HVVDV SHVVRDV TXH Y¥R SRGHU OHU VXD HQWUHYLVWD"
$FKRXBY¥RBRGHRUPDRTXHYV VER Q W HF RIEQU®RXIODF KIRX ) FP X Q G R
SRUTDXHHQWWWIHQ BR X H VWER QW HE BBQ®R WWDLREDSPI D Q o QFR. D
SR G BID Q & (BFRREL Q K WLHIERH Y DIGVRDE D U EE ¥ WHR FR QG X Q G(R) W ¥ R
HXOFKIRXH/LPSOHVDP & WHRDS/R G N/ JXLIQUG L | H WGHHIQXIWIH \GHEH L [D U
XPDUDYBITXIE®D UWXWKHQIGH XBLQGLIHUHODDBERD WD W %R

Y R FS-D VHAHDV WH Q GRR O TFE R UXGFDMR Y YR PMHPX N W H QUHWUS R GB\RAY H O
DTXITOXRIVIVER QW H$ FIQR®Y R FO-¥ B R GHHLLD G L | HWSTOMED W 1$E R R
TXMRPMHPXIS D UHRE VH WDRPS D Q B DIX MW HPHD V V X VWM-DDERP & H)WAWHH
VLO-GB¥RVVRDEN'VIIQ GHMHBDYHVVRPRRRT X HVIVER QW HFHR G R
IRVVYHVSRQV DEH@IDFPEGHHQM\HWHQ BERL D @ B QBRDL Q P 8 B IR

SHJRILIDCED$ QH-WADICDEH
KWBV ZZZ FRBWYES QGRUP DFRP UMD



$QD 3DXOD HP 0DQJXI
IRWR FHGLGD SRU $C

SHJRILIDCED$ QH-WADICDEH
KWBV ZZZ FRBWYES QGRUP DFRP UMD



JHQWHQGRVWDWRWRDBGRBGROHVROQHAXKGHYGDD P GALD
HVFRIGBW R BDR F L H GHDAEMUER P H VIAGDXUF DEEDAR) L D @GR O H VAR QW H V
TXWIHQWH FULD YERBRVDVVERQEGBY VERP RRR -R ¥ BRH G UFRD
SDQGHPHRWDMRPEIFRPRARFD\GR$JDWRIOHJDBBFD VR P ¥ H( R
TXBVRFLHGBIBIH\WRYTXHML PW L QTKIB D UDAL G MAKIKKDE D UDDN p
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REUD GD 9LROHWD 3DUUD .

SDUIHRQVWWYXNMBRUGMRARRUJUBUDRBRRWMQGWRWURFBRWRWVROHGRYV
FXUYRR UAL@WUR S RORQWAHDP SR8 YpH D2 DUW HI B WHH R P&
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PHGLDBWVDGRARU LD H[SHUL-83@RMLIDI XPWDHSUHVHERVPR¥YORLILFD
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GHVBHGXFDOFRD QDRRLOVLOQRGLRRPR
SDU@/DYS H U IR UPERVARO 1 BIRADLVI XD U D
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$ JUDIGRWH UPRUKRPDL Q DRLD L ¥ VO K OWVHIMRRQ VW PWRVLFLRQDPHQ)
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SHJRILIDCED$ QH-WADICDEH
KWBV ZZZ FRBWYES QGRUP DFRP UMD



5()(5E18%6

'(/$ &$'(1$ ODULVRO $SHUWXUDV RQWR HSLVW«PLFDV FRQ)
&DGHQD +HOHQH 5LVOU \ -RVHSK )JHOGPDQ $QWLSRG G5HY $C
MXOLR VHSWLHPEUH y ,661 y H ,661 y SS
KWWSV _GRL RUJ DQWHRISRGD HP  PDU

',&,21f5,2 21 /,1( 0,&+%(/,6 WXVFHOWHUPFRU«LVSRQ NPO
KWWSYV PLEKDHOLY XRO FRP EU PRGHUQR SRUWXJXHV EXVF
$FHVVR HP IHY

.5(1%. $LOWRQ ,GHLDV SDUD DGLDU R ILP GR PXQGR &RPSD

72" =RH,QGLJHQWHKSMIWKUR SREHDWQN K$HQ WK UR S REFHRMHQ W H U V
$PRQJ

$HVWKHWLFV 3ROLWLFV (QYLURQPHQW DQG (SLVWHPRORJ\
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XPIRSRUW XGHM. & IDDGHHWR EIBHRI\BIERQ W L QXALIB IDTEHH V IVEDYE HI L Q BO G R
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TXDO TG UBRPWE GRS ¥4 E OHL.G R HIX®H PYHVUHFAT X D O THXHDWE UD Q W H
GRPXQGRDVVIRPIXH DLRXPHQ PRV D QRN R QV HIXWYID U V LG
PDQHLUD SURILVVLRQDO

(XWLQKDQRMRUDNP%RWDIRKRXYH DV D P KBOX\PRS U L PP Q KHP
SHWUUBSRWEKR YODTXHOVWDEXURBLWR QRETXHOWDDOGCGLARDLYV
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UR GBI YO HP ETXE D YXPFR QM YWRW R BHORL T XHISQ RW(UJBERQG RO LP
FDYDTXRQKRAIRED Q G HDITXAEABD M EGWBRIWLS KR QR (¢ HXLTXHAL
PDUDYLBPRMG R LIOHPO H P EVUHRXE R PO J XGAR FAHDH V WIDV H P DVQHJI X L Q W H
DTXARLRPHSDVHPHGL]ADGMHPHGL]ADGIXHIJRRFD¥RMRYLRO¥R
SUPLPVHB LD GXILTXHRXFRMD TX LR HP ETURH X6 R URIWGRLWHYV
VHJIXIDED &R RN LR Q@OR HG HRP « W RTORA L QQKIDT X\WHBHRQ «0 « W R G R
GIBRVLO(HGILER P HPHQ WYH\WB\DHP L KRR RJ U D GBAJHH V QMM M P H
GH X

(QW¥RERPHRIIRHHQV L QFOXE D WKIPES R X FGRY L R (DARV GRP D QHEH P
UXGLP H WRRH FCHIDW R LR G¥ R X D QKB L QKIV DQ RV HOHPEUR
TXHDWHRLQ KR UMWPFRO BRDL Q £ VKR XH VW X GON B LHRXV P R U DYD
SHQKIRRQMXPWRWDERRQAOBBHQKMMVIFHXRO HKB J& W D URRRP
RGLUM/RRUGH L QOR X Q WO X E HG L VIVHMW L QUPIE D L DXHMW L QP H V W D

X PE D LIDTHK H XV L TRV R FODDUAH QCHX Q WD QPHHD L VWWRRFOCDUD XFEFRD LD« ('O H

H UDF R U G H R/IQ QX¥®IFIR Q M X0 WAK D P B X\l R FORIU TSOHU A RKIRY LRORQLV W
Q¥YRRBURE OGS XWDYEDQERVUERMRY LR ¥R P HPYUR XPIP % VLFD
DPHULRB®BOHPEURHOYL URNXNR L UHDWRWGRH R T X W/ARHJ ULSARREOH P D
UHVROS$THRR P H PWIR KRR Q M XCIVBRKO H XF R P HPORP R VLFRFDY D
QRU-PIGRBHQKID T XBOHRMLR GR X H® 8 X BHRVGIRB/DH R SR O Q k QD
FRPHFFHRIPP %V LEDW P ¥ V LEFDRS D YAL Q K HOLHM/IR F@« (U DV X ®R L W R
VLPEuGLPRWPGEL QK B PTXDQBHRXFRP DQRMERPHPWIWUDEDOKD L
FRPRIILER\HVWX®RULAWHUPRUPWRGEGRVR«{ DVVHR RP HFRIED
P%VLFD )RL PXLWR ERP

)XIOHY DRPGR) KD GIDMX HFRP DQRMERQKXFISHV\XPID UJHQMH Q D
DSDL[RIQMPIRUBB% XH @RV KD HEP%XHGRV HZPIR Y KR\ D X ] L OKER V
HXPHDSUHVBESWHRLU UBPWHOHYURKRUR JUBPBD GR YV F X G BBWIS R
0DQFHIJG DT XHHWDRY U BR D P RXW H QRDMRW Bh@EIRDY B HXXED QWP U
RXWMIBOHS$SLNFER GIR %P HFKDPRORP S D QGKGD VARGL VAR W ED « "
SHUJXQWMDWUILRL)RIRPHX ULPHRURU L P HLIWRERH X U D YAHRLD
%RVVD 1RYD

%HDWBE}R WLQKD TXDQWRYV DQRV DTXL"
(XWLQKDQRVGHS R KAVR OMDHRE: U DVK. 19J BHUD YADDP EQ B. % ® T XXLP
GLVFERQRIXHO®HDWYR|URXMHD | PIXLVRRVBRP SDFIMRKERP SDFWR
FRPSDFWR GXSOR

%HDWDV]YRF- HVWE QD $UJHQWLQD DLQGD"

1¥R HX YROWHL SDUD R %UDVLO $ JUDYHL QD &%6 GR %UD"
% H D V6 WXLR B L V W XBHIXDX H UXBR F R Q VBIDBNDHBIK/L V WHRI. Y D RIYRIQ D G
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$UJHQWLQD"

$K(XFKHJOHLYRDHDD LY R/ D B DDADY W HOYRD@ER DHME D @ORAX

W L QTKXD® U U DXORMVIHW YQ @R HXFRQV HIKD XP D J-QBEHOXEOLFHGD G H
UHFH S F IPRIQ WAHV@EXH ¥¥ R PP D Q G\RKUFYIL ILH | L XAV X G R¥R H @W R H
RVHQKRORYRORRQRPERG LU HMRRIS U W\DR W H QR I K RLUT X Bl W «
VXUS FIRWRD QWDELOQGP G KHIRQMDOBW HX QHERWRRDSDUHOKR
QP HVDVVEPVHQKEUDVLQHXWEFRKPSURE MHPMXKHVEHRGXWR
AXHUB]HKW® P %V ISFUPR WIIW H O HMHYGARR R Q VQ LR J XIOR HHW P B VL F D
DTX¥LP%XH@RWYKWRHVW D E LGONY]HDESRIBMMH O HWID\OROUSL B U H SHR W H
VHQKRYVHIKWRODOMK RPLPRVPRRXD]HYT HXQ ¥R DEG DU HL WR
0 QJY &S HXXBE UMD WDDYDH F L WWDADIERDH F L \GDELGR B UBRP Hlk £

W DNDV DGR &P VIECRALPP %V IHFRDVVKPV X FH¥WAD UDKND WIRX FR V
FRP D P%VLFD $VVLP

(VFDQHLH R FUGLJR 45 DR ODGR SDUD RXYLU R £XGLR

&DDERAVRS PRIHQYRXD1 RD GH
5 HICDOR YA XD
) RROWID SRU& DUR/3HHLD
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$VVOIKHXRPHPRILQKDUUGHMUDRJOXKBWBRRAPDWLYOTEBGEHHUFL
P X LWDRMDV >XQ R UDMVALW¥RHVRHARPH®RKP XLWROQJLTXHER DY RV
PDYROSMWUPL RS HD QHRERMPLQ KDL SRWO XHX¥X RPHPWIHQWDUYIDJD Y H L
QDHUPDWD OQHE% HCGHSRIWURWPHVW DM UWCDDLYO¥RHRPHODUDP
IR)HVWLIOWIBDU Q BELERQ@®¥RH>SDUWIHFPLSHL H OXLWRVWIKYDLV
VREMWYBUDGRRAHVWIHYDXMUDPXPFRPHQWEXWRER ORRIR®OO I XQV
FU WLRLERVAYV LEB\VIWHL DX R X U LHKW\SIR KIRYQ RV HTX HD VKR MH Q G D
FRPDQ@®B:V LEHADD V LORHWUHET XDOL G DFRH¥WIP ¥V IHHFODQ «9RFY D
OLOWIDYFLPHGWRERUDQFLRHODUFRN¥O&D HW DIQE HUMVDRKL FR
NWXDUGKMIROD Q&B¥BHV VIRKIMML HUDERPXSRFRHRL Q FW G PEKRHRR
WLSRHQV ICHRY2V LTPCN HD | KIRAU D@ HOAER KB T XD QEB\RW XSDIYREU LR
DTXHP%WRWDIRRVRRROQLFIBVMFEROGBEOGRULP HIIRORL DM XKYDTXHOH
WHPSR HUDP FLQFR DQRV GH SULP£ULR KDYLD D FDGHLUD G

$ JH Q AIHQ WRDKIDQ R B Q WPDMOL IFRDO/F O W 1L @RSR. Y L/M)AD L SHM D TXHOH
WHP SRG L] VRS UDMNGR) RWHU L P HY DX QUBIDU AHHIDUDWWR D H S R LQ/R

JL Q £ \BLXRU DRRADND RVV D P Ekt P W ¥ G BRWR H T @ QMRHRAWLHF R Q WFIRWER
PYVLFPPROXQRIGR VWX GRPXLWRDHUDD®DXR HY AFH DN RWH S R
HQVI@RRMPDISWH F fQUBR U TXBHN F BODW L ¥®R B HYD VREHQLMR Q R
GPY%VLFDXQRLREHDQHBNRHIPHD L QGID B D UGNIHUD ®"H PDQHLUD
PDLW. P SDWWPP INVKB¥B N RVWD D P L Q KB R FIR Q WHRPR R VDR WD
PDIXPDWLY ISONEOB QN HR/WHSR QVIFRVSHVWRIDERPRXVLYH
PROGRPDHUDG MRV LA R Q WXHHN VDYRE N AL ¥ R« ¢ \R DQ «('V VIIH Q W H
W¥R EDFDQD

(QW ¥RS DU W ISFHL.CERIV. W HE B S\RLW R F DEPG R KD GD [P X L WWRA\Q M HWH
XPDBIPSUEWLQXGWN QXPLHHPSUKDOXLD]H QR Q KDAV L FID]W QRG R
TXAHGDXPYLGERGHSHPEHERPIRDVVLRPBPLQKDUUHEHDLQHR X
FRPBVK®R VMR L Q KIDRL \OB¥ R O RFIRQW HW® BRVR W L S B ¥ V LTH
VHDKRMKPSRXBR VFXW«Y IQOY HOHPPQ "YHXOHQ ¥ R R K U LFDUL WG&HJ L R

Y D ORTUR.D ¥ X PW L & RP % V LPFIDLEVD V HRPI IV L VOXRGRIX IE H O KB R VW X U D
Q «3RVWXHQVWBR G R VR« (Q WHYR/\GRR P L DRP H U F L D DP¥ QMEMHR
PXQARWHDWRQWXKOGDHGH %V IGFHX L WRDXDO L Q BPXI AR WHLUR
WDPE«P TXH « XPD SDUWH PXLWR LPSRUWDQWH GD FXOWXU|

%HDWUIHL /RSHY HOH FRPHOD WUDEDOKDQGR QHVVD VXD HP

<« RIHURSHVXKXPFRPSRVRXLRARQV D JMONGHRIR WEDOKRBBRH X
DX[LOUEP®LQKIPSUHRPRHGDWRBWUD ]| HIHWIHAVQ JOGN S RLuW
ILIHPRV D SULPHLUD P¥%VLFD

%HDWUWXIPFRPHQWEUWKRNHIPV VB LYDP ¥V IDAVDXHISAP Y4V IFHDUD Q GH V
FRPSRVEWRBPBUVIGAHDRFHVM B HXLQkXHVWDAOND P ERHLIRVFRQE8LGD
WUDEMDGWOP SHYVVRWHIRRDO & 7K «4 XA HW D ODSRY WPDJUWH QV XD O
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H  PHVPR DVVLP HOD WURX[H HVVD P¥%VLFD

<« YHUGDODWHY.V U RDH LAND HDJRWDBIPQ ¥ R HILX D QM®RK/ - DWW X Q G R
WUD GXGIPHW LED B HXLQQRP XQ GWR G/R N 7 R\ WU £W D QRLID\K GiH/
YLVXDOL]D®-HV ( HVVD P¥%VLFD IRL HQJUDO®©DGD IRL XPD P

%HDWOELRQH JUDYRX HP TXH DQR HVVD P¥%VLFD"

JRIHP  &KHJE WL PR5FEHUWHR HVHADHEUGL U HAABRRIO\* URP TXH O D
«SRFEWDY D GIRPH XHV F U L WWDAEL L Q HO o@IB DO WAF LOD J H Q WH
HQFR QWHPSERD O7IR GRH V \GRPWV FALD F XFOOLYERD OQ.D T X HIDIIGHR
FHQW B RG CHGHIGFHR Q VWS X BIH J L Q DIX@ER AT X H XV HQ F R W MBXH VW R X
FRAX P IF D Q WORTUXCH &IX P [F D Q WERIURLWHBT X H IR KXP G L VAFARRAH O(0D B
FDQWRY P V(\WW BF D Q WRDJ P \HW K'EXH B R RHME U B/ D P BRFSR G H
ID] WP P %V ISFIDPD P "$ HXKHJ XM VEULMAKILRLYDP RMMUDEDERD U
XPIFDQWRMDT X BJHQWHPXHD | KKWP P % V ISTDBD D IRLHLRSRULPHLUR
FRPSDEWRQVWRPFDLRRBVVILRARPHGRYLIPHXLQJIAXKHVPBVLFD
QRVMVDD JR HB W E QEIRV WBDQWGEH QR VB J X GAREROAR KPP % VLED
S D WHIDIDX HR DP % V LI¥7IH PHQ G 0D \D¥ ) L J®BH X L Q «§ D PP Q KX U S WHHOVDD
YROWRXRROWRRKRDXGBGHROWRRKRRLYR YHQ XU HIRMRY HQV
,QGRQKV QW DPERLRRWURD XOJERK I GROH GX KF D Q WRILQ FH )V
XPYHUWSRGR:® UQHXKDP L Q KI5 L WSFoUID QPN L(FDNV MRK P FR LV D
PXLWRFEDQIP P YV ITAKH H S U HXY/MHERUDAS R U W R B O L J L R\HUIGDG H
VH DW«P D LVVR 4XHU TXH FDQWH D P%VLFD DJRUD"

%HDWXH]WRP YRF- IH]"
(X IL] HP OL PHQRU

%HDWRHBGHP SHIDU RV LQVWUXPHQWRYV

(VFDQHLH R FUGLJR 45 DR ODGR SDUD RXYLU R £XGLR

SHJRILIDCED$ QH-WADICDEH
KWBV ZZZ FRBWYES QGRUP DFRP UMD



), *$ "( *8,1«
1HL /RSHV H 5HJLQDOGR %HVVD

4XHP PH YLQJD GD PDQGLQJD « D ILIJD GH *XLQ
ODV R GH l« GR PHX D[MHR¥R YRX GL]JHU TX
4XHP PH YLQJD GD PDQGLQJD « D ILJD GH *XLQ
ODV R GHHX ®R«PQ¥R YRX GL]HU TXHP «

6RX GD l« FDEHOD IHLWD

$[- D[«

1R SHML GR FDQGRPEO«
$[- D[«

7THQKR R PHX FRUSR IHFKDGR
$[- D[«

‘D FDEHOD DW« DR S«

4XHP PH YLQJD GD PDQGLQJD « D ILIJD GH *XLQ
ODV R GH I« GR PHX D[« Q¥R YRX GL]JHU TXHP «
4XHP PH YLQJD GD PDQGLQJD « D ILJD GH *XLQ
0DV R GH I« GR PHX D[« Q¥R YRX GL]HU TXHP «

9DL FRP FDOPD WH VHJXUD
$[- D[«
AXHP DYLVD DPLJR «
$[~ D«
A4XHP Q¥R SRGH FRP D PDQGLQJD
$[- D[«
1¥R EDWXFD RSDQLM«

4XHP PH YLQJD GD PDQGLQJD « D ILIJD GH *XLQ
ODV R GH I« GR PHX D[« Q¥R YRX GL]HU TXHP «
4XHP PH YLQJD GD PDQGLQJD « D ILJD GH *XLQ
ODV R GH I« GR PHX D[« Q¥R YRX GL]HU TXHP «

2QGD IRUWH Q¥R GHUUXED

$[- D[«

1HP PDFKXFD TXHP WHP I«
$[- D[«

9RX QDV £JXDV GR PHX VDQWR
$[- D[«

1D HQFKHQWH GD PDU«

4XHP PH YLQJD GD PDQGLQJD « D ILJD GH *XLQ
0DV R GH I« GR PHX D[« Q¥R YRX GL]HU TXHP «
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A4XHP PH YLQJD GD PDQGLQJD « D ILIJD GH *XLQ
ODV R GH I« GR PHX D[« Q¥R YRX GL]HU TXHP «

‘D %DKLD PH PDQGDUDP

$[- D[«
OLQKD ILJD GH *XLQ«
$[- D[«
&RP DV E-QO¥R GH &D\PPL
$[- D[«

-RUJH $PDGR H &DULE«

4XHP PH YLQJD GD PDQGLQJD « D ILIJD GH *XLQ
0DV R GH I« GR PHX D[« Q¥R YRX GL]HU TXHP «
4XHP PH YLQJD GD PDQGLQJD « D ILJD GH *XLQ
ODV R GH l« GR PHX D[« Q¥R YRX GL]HU TXHP «

Q¥R YRX GL]J]HU TXHP «, Q¥R YRX GL]J]HU TXHP «,

& CEDRAVRIDXDJHIRAR 9 HOR
GH5 HICDTR YD
) RROWDID SRU& DB/ 3HHLD
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(QW¥RDVVITRIBPLQKDUUGKHRP SR VGWRIP RSR U TDFH4 V LG-DR/ H P
WHPSRP XVLPDD QWRPPFRQWHXB/RWVLJIQLILTPOGRAE D \GRH WWWV L FD
QXHPRPHOQMPR XN HD OMD @GWHRHAJULG DGHU P B@¥RIJULWRSMHREOHPDV
TXHQYRORPKQGRRORXHVEBERHIULWXYXEBABRPE,VDEMID ILUPDO¥R
UHOLBIRXUYHIURNPRYR RGRRD/XMMPDUDPPOH RQBEODUDVXBXP
SDBVHGRPLQD QWHBHERMRWFRPBHYV RIOMHR/ D KERH[HPSORGD
SRSXOOQOHRDFW HPRRPRVFRQG MR/ DDLU P BA@¥HRU P D Q 6(FFRIHDQ © D
QHIJOBHUBWROBIHUVHIXALI®RRGK U DOPHW HU D Y XGOMBU BRI RLELGRV
GH HI[HUFHU VHX FUHGR Q«"

(XPHOHPEM® HOHPERRP RHRVKRMF DUQDBXDOMER BMEELWDGXUD
P L O LFDDULQ DMUIKD U Q MYIL®6 U D PRXPIUX SROHJURVH QGPR/R P
XPVRATXNBAXMRFWIEHRRPRT XK «SRGH URMRI PDS R O HPLIDQ G R X
SDUQUUBDUQPYDG DIDBPIXWP FRLYXPISHUVHJKHBIYRH Q@4 QW ¥R
VHP SUMS URF RUHD/ W D E H O HHF\L W 1D @ & RWE PTBIDWNGPDF X O WYXLW Bl QDN H
GRPLQDGRBWDRFXUP S&HEHP R Q HMWXH V &BR] O L DIGRAH BT IX Kt
DXW-QWHKFDOHE BPXMHLHUFQ &M PT X M H[ H U FIQAADWRIPX H[LVW L U
M X QFARFR X WU B U LJQ«ARGDWHOLW-RGLUHMHLHWRVHRLYGRHJUR
VHPSW&FRORFBBRP FRLAVHLARD UJL@BPR Q DFADWERVLR VRILFQDO
YHUGQ&0D \H OH V HY D&H DR H FHQWR VRARDY LEDY HUGBEXPBHTXHQD
FRQW ULEXNDVOGRRY D Q TW)RHD R L N 7 RO HA PT X D QIERD UX-PABIH V \WR¥ R
FDQWD HVVD P%VLFD HVVD P%VLFD « P%VLFD GHPRQ DFD!

%HDWWIk] KRMH DFRQWHFH"

7HP1IR7LN7RWHRP P X OKIHUMQHJWR F O XML& H WHISH QWHF R QW'D O L V
5HO L BLH@®WHFRYAWHBQKRW PRV S BYWR QXRR E GQHPDK X P W XQ ¥R
SHUPTMWHRHP SAUDHV HJ RRIQRY ® R VWHDO LER P RR U R 8 fW@®«0 D W D L
FRQW LIDXDHIE B U V H J & EHARV H J & EEL¥IRF R QFf DBVRH VP 2 V IDF D
FRP W D QGRAXDWG BRX WD RW RAUHHRY B MU L @/ ¥ RG L JAR« U L@/R' X Q ¥ R R X
IDODU HP P«ULWR (VVD HVVD SRVLO¥R TXH UHVSRQGH SR

(VWXGH@WHULR HUD QD SUDLD GR )ODPHQJR QD «SRFD GD Gl

6LPYRKDOLREWDRRUBDS RUWHXQLWRNM HV W LIEHXQDUEBR) VW IOBWE W/ER

/| R E RWP HMX@WRRLFRPRUCP FRLYBYHDQ W U DAUDMBRW P Y2 VLFD
EUDVLREDUDRYHUTIRBHUPURG XIDXD LEERR PXLWBQWEWUR X
$STXHDOMWRFBMXDUWHPER &«OAD] $ /I DXWBMRQDWDPEJdKXHK XPD
JUDQAOXLWHQWRIVREULQRSR GD PAMWWRDBDHUYRW PXLWBQWH
SURILVGIRQDIGFMERPDFDUUHQYW L /X GWHRG L U HHWPH X DU £
SHILQDW®R PEWURY REUH @GRRIFHUIXXKAHDWUL] HPSOH@DWDGXUD
PLOL@DWHOAHI)OPHVTXHUGAQWERIH R XUBRLUD HDP W¥RR GR
PXQGR TXH HUD GD P%VLFD VDLX IRUD HX WDPE«P VD
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IRSULPHLQR RSULPHDIQNRMHPSEWHS R/RTIDMY XREBXHQHGDOHRR U
, QVW HBWAWIR /RER¥RD QMG P ¥ VLGEHRD QAHDRTXHUR SHOL 8P D
FRLIYBVXQ&P QuVD PRMW UD-RBWHS RLG RDY BWHSRLFHQ¥IBR[D
HX*RPHKPEXUVRHXGRBRWRXY ROWPDHVPRRMRIHQHOHREKXRYRX
YROBWWDRRPSORMMBNUVIRYROWHKRXH X XIR%“QLFRK RO WBXR/X
PHOQRWSRXFIRMMROWDHXP HX¥X RPHBMRP HX XUGR QJH Q IGINUR-DD
TXKDYCODWHOHYHUIPRGLILHPEPRFOXBRPALFHQ FOOMLIRIN
ID]HEKW D G D S WHFGRMFRH AHHFIR Q FDPL Q KOO FH Q F L DIWXIUMR PIRDFR LV D
PDUWSRUWDB®@RWHRDPLQKMRGDPHOHPEURPELHOQWH®MHV FBOGID
P¥%VLFD

SRFSDVVORFRUUHGREKBDOD RXRXYKBWURP SHWH L B @SR/ VR V
FRUUHFGRYHUVBREBRVLOB2 |HVWGEMWEO/LTPOK D YO B WO Q KHHR-
SULPHOUWRAIHYV WAL DO ITHOW HY B PSDUFHRIRRDHLRSHWDPE « P UD
XPIFRLFOLWRQGE'E VD XGDWKR MVH DR E L HRQMWRIFSDVYBRRUUMGRU
RXYDUXHORIQT X HOBDWYV RDYIVX O®H D Q WHRU DR PRQGR RDXGLWpHULR
FDQWDQGR FRP D SDUWLWXUD H WXGR LVVR )RL PDUDYLOKR

)RIED FDIXEB H S RIMQ BRI H W\SIR RDQ V W I9WE WIR HRUBIRM V F RHO®H U D O
LQGHSHQ®MYPWRANL QKL HY ¥ ROD/\F R®HH G L FH&IDUU J DDV F R®HD
%LEOLRWHFRQERNICON L 8 DB H G HUGBWE R PHDG/H UQ GUSHQGHQWH V
GHSRREXMXUDSXLULRMH ISRIPE( WW X & R UWHRPX P 0 H WIDQ RTIX M/ £

HV W X GIDXQ/GIRR O(FOIRACH D W X MJ ED ] H QGSRRX W R UIVERR PDH Q W L B OIGMR
OLJDGD ¢ PLQKD YLGD H ¢ PLQKD IDP OLD OXLWR OHJDO LVV

(VWXGBRWHRXHUPH\WHU & B5R W DSKBILR G X PLRIED H WX PIY O [
QHJULWXGH H GD FXOWXUD QHJUD"

(UPRPSOLFADERP SOLPFRGWRRPSOL$BBR VEKUAXLVWRLWRLU QG D
AXDQERXPVKRERFHQVEREHRUHSHUWWP B RLEVDES LI EH@ LI FLO
SRFWLQIRDS LVFX\VIWLF®UXHOE MV FR RS HPDHGFRV XGRVSHFDGRYV
SRO WOLPRYHFDSRRO WRWRGIRIMDXLWRI BXOVGR | FLROX Y(HUWILIXW DV
IRUPXLWRUVHIRRBRYLIXDQUYD SUPSYUKREPRXDU DXHWRVDGQGR'YV
SHVVROMBRS XODPHBHRQV LG HUDH WP H DEMDG H IDDAK D P DSDR/R
LGHLDV GHOHV Of (UD EHP GLI FLO %HP GLI FLO

%HDWURVVLP WHP XP HVWXGLRVR %RFVND\ TXH IH] XPD SH

(VWX G BROWH OHHIXP I « GUSR F XR 18 QR* O R FR«("O W/ DNDDH X®R LY UR
VREUH R VDPED QD GLWDGXUD PLOLWDU Q«" (X WDYD OHQGHF

%HDWQWXR B DPAYVILIPOREHQV XU RBOR LM RP %V GHIBHILQDOGR
FREHLRSHW LQF O RWLLYJHR R VR HWUDAS R X¥FRF b QHVODW HEFPR
ODORQRWDXHARB LGWDD Q H WDXRDU HV SRE WD DSTRAUJIXHH Q VMV R X
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P¥%VDHPRQYVLGHNEHBYERRQ V LTHEOHIM BPHD X W BPU HW KBEB/LMXOJD U
LGHUDNLNVRABPDY DIV K?PQ HIJTURAIS - IDFDP L GRRB B VWG BAQUHMR¥RuU
FDWB®IRWHJGRWDYXPDXSDu SR EBERRE O KIRHID L | PGMRY R VS/ARL V
WR ERYRNM DRYD PRRAH V PGRIMJ HHWWHRRRA/H V PGRIVY H IGHOR Y H ISEWR
(VVH « R WH[WR

(VWXGDQWH 2 FDUD GHX YROWDV H YROWDV H YROWDYV SUD
(VWXGDQWH 3DUHFH XPD UHVSRVWD EHP GHERFKDGD

%HDVWDMSRU VY X QVDGRB H P R FUD FL BIOO E Bl UAMROHD QWRR R
x & D VDD QHB H Q ] DOXBYT QLWR P RRS D PXX O W L FX\WN-Y@ BFAR Q Y L$Y H P

Q R VMO X BIQ R \FXID WIXULDIBHDWR DV WEOWRU-D/GTDX® ¥ IR X P B LV WHYLRD HQ W D
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FRPPXLWSRMEOWRBPVXLWSRMEOHPRVYQ¥$ SUNSHY BRHMDHVFROD
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GLILFXOGHOGWY Q KRV ¥RP H FIWW.U D E P RIKDBINVQMRRIOX® HOHP EUR
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FHUQ/R WP JHO M@YLR \WRRHID BV 7 D Q WRHE H S B HYO J PRIV I W P
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7L Q KADR @ R Q W RAMHXR NX HDR K D E LGAHDHMH \D VM Q W X VD BWI P PHUU DRPL
OLQORQORQOGRQGRQGRQERIGLUHWRNIREK/DGEBURIHVBRDUN
DPDUUDGD DVVLP ¥*RVWHL PXLWR JRVWHL PXLWR!

$ GHSRHWGLORYDLY IRBUREOHRXWRP Y%V ISUMOFHNYQ W DRH P
G LORY/D I$VW L QKPP H Q LRXOR U D RIGRRU DIRE RQ WKRR U DY2XT K HR L ¥'( X
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( TXD QMR DG I B XM EH V WDRREMHD ] H UD Q FOWV LTV XI8 D UZRW TR BIR & D
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HXQ¥RWPERYOHVWRHQBRQ G MPER LRN'S UR | HVR/HR B RIV] H UYORPD
IHVSADPLP UHFRQKHFXHDG R \GIDRIL Q K05 D GIMW L QFHH VIR U ® B G\R R

)L F D URAADU H F R U G IBSHARWISIH. G DTYHA R Q V H WXULIXQ \DFOLWX IPBDL YRDL
XPH[SHULRQBDLY L QKRR P HDYRR Y\ R F HR/U HPDX SD FD LD Q © D V
FDUHQWKHBJUD QRCHLRGEILREHD QHERRHE H ®RHS R U TXWWHV SRV W D
DFRQWHFH WRWDOPHQWH (VODHV¥R SULPHLUR SULPHLUR

(VW X G B R MUWLIDEHDO KR XJ R Q ROFIQBRIFR PHBRXD WIRUM-EI VWD Y D
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"£EHXHUBGRQRHHPSUHVRQ KPP CHP SU IBWDL Q JDLHNED V W D XORNHIY R/ RR
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PXLVBRI HIUSDPPHLRXLW R VWHHXARRQ V HIXWHIEHIS R D'& D WOHPW Q K D
HPSUEKD R G )XGH RQ JQMMHRQ ¥ B H Q VHDPEDIUX OMS R HYH Q WHIRNV W H L
PXLWR $W« TXH WHULD FRQWLQXDGR PDV D LGDGH FKHJRX
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GRRDOJXHLUHRPTXIR'1$ IXQFLRQRXHQKRI XI?RUDP%DUFHORQD
PHOKRQ WRIWDP ORDWQY¥RVHP YRFDEMRP XPDYRIPDUD Y L &R RWD
GLYLQDPH@®WR HFPY RFDGRR THXHV LEREMHPX W IRW D O QW RPX H
WHWY RFDBRR TEHSHGEPKLWEW R FHQ WYRPKX Q GRIP %4 VLEB XLWR
GLI AK®HVWRKVD QLRILQGR QMRS R U TKRIF HW WSARH S D SIDGIRXW D U
'"HSHQBXL\ER/ RUMWIR VR UMRSDO PKULIY B JOR UMKHP [5 D O IPYKW DV R
YDJD H GLVEXW YHO 0DV IXQFLRQD PXLWR D VRUWH

(VWXGPWYWBKRU FKHJRX D WHU FRQWDWR FRP D $OFLRQH QI

1¥RPDWLNFRIQWRWXWXHNHADDYRXDUDYWRHM¥VLFRKDB\HPWV.:VLFDV
PLOQKOX Q¥NRENMURFPXDVWHRRXPWLSRLBHWUDWRR OERH
DMXEPRXKWRVRRKXLWRPLBRLWRPLGCRNYXRR FRPFLPGRDQWRWY
WLYH VLP FRQWDWR FRP HOD

(VWXGRBRMH « TXH HUD SDUD YRF- FRQVHJXLU LQVWUXPHQWF

2 SULPHILRRRERRT X HXWLMQBUJIHQWILRIDQ GE LB X P/XWK DN UWR
ERPLHVGHVERS$P R R VIMOY DHVYHR O¥RX L\ RPIR X R Q WIOLW W pU L D
SDWYRF 6H WVHR OYR(IX F D QWHRP SQAE D L GIBR. Q H O aTXGIXP H Y H GW R
FDUQQREDQH O HHBGAIDQWKR DQRXIDORKRIBRTXDWUBWDUQDYDO
HVUBRXVWDHLIRP S D F LAFRFRPHI P DHV WXHRX PR UT X HNMRP DB V WO R
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XPYLRQ¥YR BRXFRIM QVEGHED U QBN P ESUHSBDHBERP S XPYL R OARS
7DNDPIGOMWLSRDWUBLQFROHDURS FRPHPAR U RHW HOBDV \HH D
HVSHHBRXIXD L XG®REDULRKBHPX L VOIRVG B\D V W UR\BAH)®/U R F X U H L
SHOBNDPISQHX XPYLR MARVERXMLRQMRDHIXH LRRMR D AN $K
HVYNMP7DMLRRPSUHMDALOHDI XS HJIXRIY.LROMED Q GRS HJ XR L
YLR MOR Y& HP HH Q F D QS/RRIARPHH X6 U R E GHPIORIZUDKPY LR BORW UL FR
S D @D JHDWH W U L RDFCHIVP HRM-P B V F RSIKWDOP Y L R GYROMKID O L GYRG H
Q¥R WDPE«P Q¥R « WRS XP YLRO¥R WRS « YLQWH PLO HVVFH

$ FRPHMBHBWURFXWHWRVIDN D P LS HH XY R O WBIWRR P S UHH/LWH. R MR

% RW D IHRHIURECD LIEVD U D YWHRE ) X®BEBDULRBPDO RMQ@LHF®B R/ D IRHBRP DLV
EDUIROKPr XN XUSBRVYDFBIXOGRDULRRBAMHBHD R MBBW. R CHERW ¥ R
YRAPDITXBSHORQFRU WRSQUHKBD IO U WRUBYEBHPHHQFDQWRX
(OWHPILQDERMIOH:RXPY LR G¥XR D QREKIKS PD GHGEH ORU G L QODND D
IXQOBROKK RFHYWERY I RODGRUWIHUSDOPD P (X WH QRKRWYIILRR @R
IXWKIXPYLREGHR D UR H XV H QKHE D \WOD H XH V VVHOW PHRAHW (W H QKR
SHIJR HVVH

(ONMVRUBRWPLIRQIXHUGH®HWPRGLILXRSRXPRLQKDQHGHD
WRFOXWF R QV HKIPH Y R O XSERERXHHOGHD H Y L QKR H QIXVR<Y D W IVRHDQE&RL V
2YDW LTRGH XQ¥ B HIJRDLWYHP 3RUTXHBHVD GRX HFRREBDQRV «
SHV D(@RV ¥R/ OB Y KB]JIDWIR ATRIL YRR AP L F U R | RB®IHH O H W U LRFIDGHD)G H
W H QXBRPEFD B HOKRHUPYLRO¥&H PLOPDYSDFERQ FHLDAGD IV BM
VRO XEWRRZDPLQ KD QHBSRL THKGH £ F HOHD H HHOHDALR P L $® DB D O D
IDFLOPHQRHO P LJRHFRPHDIWRLP DD M LPXD UWPDQ F O X M ¥MHN R X
GHVHQY RDWPHIRG IO R UG BWRHYDLR Q¥R\GL | H U H(@ W RR F DRRER
PDLV IDFLOLGDGH

(VWXGDRM-HFRQWLQXD FRPSRQGR"

(XFRPSRQIKRH]HX Q¥R HQEIRIL F X GEIRGPIS RX PHVPRY RV H QKR
UHSHUDWMBIRL WIRYG H WRHIW DY D&M XPDV PY%VLFENHMRPSRVLWRU
¥SKHXWHQKRP%“VLFDW¥%VLFODALV\ORRRHDWPBRLWR{RX SUHILUR
DSULPR® BV LFRONXVHQXRUTRHLR @XRLQ VW U XPPHLQENRR) | HOW R
SHTXHGQRRFR Q GKJISD BRI GrHR FI-X L \HHIH Q W H &R FMHPR U T X HYR\FU-D
SR GGH V H Q YYREQNHRMK G BVFERD UL R OFRW H QG FR'Q VHIRH[HP SQR

L OWDRPREHVHQYRONBHPLOQGLIKRHQKXB W « USHK HR/GY®R X Q GR
UHFRPHRAEABFPLQGLQKKAXBDFROQWERHRPLQGLDKRLS HQ WK L
XPSHWPRUWRL{VSHWPRUWROXRRXVDGREEMY HP R QWM OXH®FLD
Y RPAMU D EBQ&B @R XYLR AVER U W RO B F I8 DRIFM HIPS R VIVQ [EGSING R RD/U

D F R UFGR-PVX D VB BIBR¥[ D QDR B FE D L [(R) W ¥RM B V WSDX/ V LY 8 R B D
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PRYLPHSRMVDX W LDARD Q KR ®D. DRV H O H B I XHERIWF DTXIBMH OH Y LV ¥R
WHOBE£)LFR & HQ G RXHORED J B QX HROUH\P B VX HOROLWOE Y | L FIRT XL
GHGLORDIQREBMRY TR PT X W WD PRFAE R UDYH Q/MEHVHQYROYHQGH
RXWRD YOV RRRLR G¥R.QER G MW R RV X D O RM DRVGMIR. QER G R V

R X WARD. ¥ BRS U H BOWIDB P SPBI¥ H U BV R/ UGRNIMARD. S BFRPHRWRGR V
YRFFXMWRFDPPROSRIUGRDQBILGIDQKQIXHUGD GBUH Q@& MWIRU
PLQGLQKR

AXDQGRPMREDDQRFP-VBXDQGERPAVRBBRUGHRRRVBRUXQ¥RDL

XV DB L R OMRFW HPPGHGRO UDWRPRQGBRUWBY¥RDAVIPDQGERUWDU
(QW ¥R/ MR U W DDOPHRW R GDXPDFRLFPDUD Y L QWKW RIBDFQ W F&RL V VR
&R Q F R URERCAPV V(R'W ¥FD P RWU DI HIUGRI) R VVIRQ G L G RR TROH. WPRAN L FR V
Q¥R/HRPLQGLPRRSUKXRGHVSHWERWEAPN HBRVWRWDHX W HX
ERPRWHERPWEHR T X L O LFERMFGARO R V VWRWIHED G- PT X KV RYL RO ¥R
2 YLR®¥HRI HPH(RP X LWRP XP S HV \DRBI H @GIHWDUr X UDH/ T X H LG R U
QDTXLOR D YLGD WRGD 1¥R « SDUD LVVR TXH R YLRO¥R IRL

(VWXGRRMH YRF- DSUHQGHX D WRFDU YLRO¥R"

THFRQWHXDEHRYLR@XRRPHNRILQKR XQWLRSUHBRIHDVROERX
DFKIXNRRHLRXWRGOQOYX\ODVLPD PINQWHNY HQY ROPPH QDB @IDH. [ ¥R
SHORRCGHRIMXHVWIRLRKGYLGDOD YW DEADMHPSRD | PXLWRLY MRJR
DLQGD Q¥R DFDERX

(VWXGD@WRF- ID] OHWUD RX Vu ID] DV PHORGLDV"

J)DORDLIPMHORBGDND OBRHWWP EOPDPLQKIRFDEBPRROPHORGDN
VHPSIUR %V LVFD] L QKLIRDOHWWR1IHLRSHNXHHP XLWRPLPZPR'HOFLR
&DUYDIOKEX PPRORXMED GHXEDP LQ KB DA N WHIL FIRR ] L KR/ HP

TXH IDJHU DPL]DGH FRP YRF-V SRUTXH GD PLQKD JHUD®O¥R F

(VWXGCGDRMABIOBD XPULPHQUBLQ FO¥D PHMM RRYIDOVYUNYMXBRXWUDYV
UHIHU-QFLDV PXVLFEDLV"

$ PE[LPD%VLFOEVYXFRPOFRQFHHVRHIGRH O H P ETURD QIERV L QRK D
FR QM XTQ\W RHEXR UJID U RRWURD ST M/ R F D F R U GTHRHURD ~ G I OML (FKKIJ V R
GW¥%VLE®FDGHP IDIF D ERY@V ¥BR[WRHADV BV IDFIDGLR | | H Q E BIVK/ D
Y D @VIX [V VAR LVDXGLR F K D L N R Y(XNV\H P SIRH/ W K IL\G BP ¥4 V LFRIE V B IWRD
KRMH %DFK 7FKDLNRYVN\ 5DFKPDQLQRII :DJQHU

(VWXGCDOWHKDEeD UHIHURRRVUIEDH KV VED OD FBE BIWER R U TX¥HRR L
7TFKDLNRYVN\
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YHDWXIHVFXWDYD PXLWR YRF- IDODU GR J-QLR SUD YRF=- X

6LP-R¥ROEHBWRRFKRTXHYV X XGCRX HOHUJ £GHIRKBEURBRG LV FR¥ R
*LOEHWXWE-RL&DIHUHQHLU D % DO(KORVHRX X LW R OCRRILRQ®BR O XQRY H
ILQEBDUUGHEBNF 2OWLPBYRMBIVKRZFRFLREB¥R(OR¥RXHULD
PDLRUTXHNWLURDGHRMHE URJ T X H\2WU O W ICARNGRMY MRD Q W £ VOWR F RV
YLR GHRDOB WHOHHVW XBBOYWR WLXAHQFR F\WW BHROHHP % X H GBRR\W HIR L
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(P RERIDQKRKLFLDOWHIQR\PHE X U DXORCHU LQFD&GHH RUDEXPE £
TXDQRORGYRI)XGRBER GR VRGH T X EHEBHUD QFRU D QRQARBVWREUHWR
«FDSULFKDOCRY¥YHRSHEDW I IHRRERPRBHILQXRVV-XPERRDUFDGR
SRU HQFDQWDU R S“MEOLFR FRP VXDV DSUHVHQWD®-HV JUDQ

2 )HVWLYDO

2 HYH QDWARX D O RHHQW/UHH P DR H OD\GH. FIRGURH J BIBR VW ¥ FGHILQLGR YV
3D WD Y D O LABOHASRJ H V H QWD ® DHOL D IG\R MRRAQ R WEIDWFD P G H O$H V

FD ®I) RHV F R OPMWGHRBD | H UXCEMI S DW M D GLRRARWANWPRPIH %6 R §
DSUHVHQMRIFREPD QHLX W X BR VW WHIRERID H MRRHL[RULQFLSDO
HVFROKHEGRR VW H PYDD/U LOOHP L WHRW U D G L @ &Y HDQAD&/ S H B \BDWV X U H ] D
KXPDQD 5HFHQWHPHQWH DV DSUHVHQWD®-HV IRUDP HUJXL(

%RL* DIDQACR
WRLER3RR YRLER3RMR
Y6H UHLRVER&RIBR  H SRUDQCER DOWM R FOUQKR HR P RY

¥ DBOMR &P SHR D9 1A

%RL& DBUFKR\R
% 7 HP SRCH5 HRP D) HYS P\ LSIXOQD 5 HRP DEDSHDV/ XY
Y& XGYD R7 UXQRGR3RYR
Y5 P QD 1 RXD/ X\BHP ) HXE

&RPYLWUQRED W WREQ R Q VHF XRMBIDIRIL FKLEFRKX SR Q VGRRE R L
*DUDQWIH&HF H&EIRUHGLGHRHVWLYDQVVGL VW HIAODB R WDG/H
FRVWXPH DV QRWDV GDV DSUHVHQWD®:-HV VHPSUH ILFDP PX

1HVIVOIR F R QW HFRNLIPAH D XHRV HE R R U PROSQU H V L G R@\S H L FIKFARAARD
GRIMWXUDGHRY QL S X GIRO X W B &R VW LYWDIDQMOHS X YRGER YR WR V
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UHSUH YV H®RE R B EEHXADH HVDIU D P H J DLQA/RX W/ LEGRID H B/HL P S U HR) VV D
SUHVLGRERRHL U PIROXG L D) VGHRWH V W MYFDERWU CHA/FE\D CRIDERMDY © R

IR UDMPU R FIDRERI\Q H IDRIDRJ D Q \WMQLIBQRI R U P RM DILY D QWOXDAIL F D ARHRQRV H
SURFHVW®D @GR R OLREQWKR IR BHFRUUHQGR QD -XVWLOD FRFP

2 WHRBBRDSULFAREVRIPSRIBSHWRP XBDUR | X DIGIRP IG/R F R QFHRPR
QRVVUDVHEFRQW L Q & DGIPEM) L G B &R RHWAR W K [OWHRP ERKDRIQ U D U
UHFRQRMBNDEHGRRSRY RQ FH VIMIQEDXM WRY LV L ELODR UBKE®L Q KR V
GH XUBTXLOFEUL\RS HDW R/ XH YL GHPRSURSSRADUHWR ROIHSDEWLF DV
W UD G L HER Q D MRMYHDRA U W DO K &/BDFD RJG! V J B BVEPHU H VF BIQRG/ JHQ DV
TXHHVLVIR S D PD P KIQWRHEY ERO HYFLD XV RB D QV VAR AR O RRD
FHQ WIUFRS R U WG RFRLQK H F L RAHLCD/GR. VAL B SIFRYG L FG. MR UBIRWW. BV X D L V
GHRQHPARRVDJUDGR QMR S RWWIDE W HVHQWHP SRS HWRPDGD!
FRQYWRDDRQ[H WDDQFHVW ERO KR WG @ RLWDD Q V | RHDFE X © Y&RRISX O D U
FRPR UHVLVW-QFLD YLYD

2 YU RIBRYBREBRYYRHBRDUDQWDGHEHBDGHKPDLGHQWILGKD G H
SOXKWD®HVPRHP FRQJXE®DW UD GLLORREEUD®X WRYWHP S RBWRMQ HD V
SRYRMDBR/HXVSHWEFX®B H H VLV \M QOFREINS B UW H®Rs U DV X P
HVSDEHIHYHUE BRVYE ¥RL P HEODAERIW D Q®INSR V V L E L G HODNGIHE/H O H F +
R X WYUHDWG $E MY HRWD & HHUBDINH G HVH V WHE H V WELDBAL O W E % O WRXUHD V

R% U DIVE QLSS UH V REWDBR Y HUXIRR S R YRRU D V L OG-R.LRJERY R | H\D V

|OR U HVDIVO & HBLROMX L O R REDRR P X QL WD EH VUGS XDVR O H®H X R P
UHVI6\RW VR U DXXB O F DIQRG®MAR XY Q FRQ YWIF B P VKR U DL @/HR X M/ D
HVSHUDQ®D !

&RPDSUHVHGWEBRPDW\ FU NEHLWSSHMIR WXW R @8 HAD IDFLUBDGD
DYDO LDICHFBROW HIXOD W VPOEMHMIVSIH UX IR XUDGIROWHFLRBMORYV
SHVVRHIWOH Y® (FRIGDE38ID U L QM FIMEIMV X GRPD QW H Q KPR W L F D
GHILQLGD QDV GLUHWUL]JHV GR )HVWLYDO

%UDVLO DIRUD
2 XQLYHUYRU L QUOMHERRRP X Q GIRUW "2 WD F RRHLIVBR L&/RT X ¥ H
LPDJLRDVHSBRY QW UHNMWEYSH ER Q VW G MEDHR] R U DIM\G LVRARIVV
PHVPRXRRYLPHQRNDU GRWV FRODYP EB5LREHD QHHEB ¥R D XOR
HYLGHQ FLPREGHRE@WRUHHY SHWER%BR % X PRFDUQEVDO L QWM R
LQWHJ D&Y RAWD PR PU H | OGIMMHR D G B@ HP RV L D S LGFRRH V W T XBIO
JD QKD GBIF W QDX H FOQWDWDIEHR Y W IWHDIR\P D2G R B P E L-RW IHU D J ¥WRE
FRPS®W WRDD UD Q WILKR FARD L O DX WERHY D P EBIVU F D BRAHR6 X IRFR!
WDPE«RFULDGRBYQWRDMBUPHQRRJWDSRIDIEIHHO JRDQGH
DGP L UDEGRRHMN LWL UH®M VFROUD P BED Q J X HLQW HDIWDW X ERG D
*DUDQWODGRDDWIRIE D FXQHRIED QWX HOD FRPWDPERR YR X
% R3D RV UKL B « WQUREPR Q B MDO® Y (& RBERODER U B0 W H AW DHPH Q W H
G R LW HIQWD O L GB\RIHYWRAVDYADROD @B W B B VL FID RU JD Q L [DRERR M X Q W R
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IROF O PRMVRU PRBIR% RL % X WED Q VIFHREQGWHH. ULIRWVDHD M. UPRP R
H[SUHVV¥R DEQYDWWLFD QDFL

1IRWHP PRGHURWRPHUF BG R F VBRSO SSWRDUDXO WEXHIDDL QONDLEDW

O R FHIQIVF L RRQROOLGADPBI V W U DWL ¥} FR FRRDU L Y DOHLGB.®IS ULFKR VR
H*DUDQWIQEFR USRNOOBRYWRG L H R PEROR YL R QBIIPVED ODH HQV
FDP S D Q§VB R UBINKHDY H U P HXADKDU D KDY § D WWRRIF HGRVR U YR B QR V
LGHQWLMAEW DR 'S D QREEX WRRX/SHD ¥ DW H LBLDR VR FL RQVWDBURSUL D ©¥F
VLPEUOHPRQMWU®DL JXWDSUFDL RIG D O O HRPLODY WERF H GIRAUHDO « P

G I$ D U W IGFHFS\DMDI O X H @ MOHBWICRF R W L GIDBI®@ R Q RPR BETRW UDQVIRUP D'
R\E R IH\P F R QG R Q V XFPFO WXIDLOPVRIVQAWE B RD U B/RIS X ®ME@EL DOR JD U
FRP R PHUFDGR VHP SHUGHU VXD HVV-QFLD FRPXQLWEULD

$ PDJQLVEREHY WG WBDW L Q4P ROWMGH U J X SR ERD: U DYD DY RT X M P D

| H VOV L RHGBHOP 50 D W DYR WEBDD O R U HHDVWWM R Q GID Q@ ¥R VW DDOR G D G |
EUDVLHOIHQG D HQBPHEWRRR SDVRASRY RQ G ~J HRMLW XIDRW LW R V
DPD]TQLBRM RHYES HWERFSOR | X Q GHUGHDVGHALUMDRS X WDIEGR © THW

V D E HDUQHAH \H/PO DQ Y X [F FHOR(WIVGL £ ORR RV D J UIBFGRRDP H P p (FLRDOHW L Y D
W U D Q VRRHAPILPXIPG D W U L F XQMRLYRE Y DS0EERD D OHSD BB X Q @R/
KLVWGRBSRVRXB XQRDSR X MR Y HUXYM UG DG BIWL U B R/Q WIBRRF X S D U
HVSDOBNLRIDQAWH U Q FFRIARI@ DD HAD UL QW L Q¥ BPDHOH YERFRD
FHQWUR GH UHVLVW-QFLD FXOWXUDO EHOH]D H DXWHQWLFL

JRQWHYV FRQVXOWDGDYV

KWWSYV 27277 DIJHQFLDDPD]RQDY DP JRY EU QRWLFLDV IHVWL'
LWHQV DYDOLDGRY QDY DSUHVHQWDFRHYVY GRV EXPEDV
KWWSV DIJHQFLDEUDVLO HEF FRP EU UDGLRDJHQFLD QDFLR
SDULQWLQYV FRQKHFEFD KLVWRULD GR ERL FDSULFKRVR
KWWSV_J JORER FRP DP DPD]JRQDYV IHVWLYDO GH SDULQWLC
GR ERL FDSULFKRVR DEXVD GRLY MXUDGRY GH PDQLSXODFDF
SDULQWILQV JKWPO

KWWSV FEXOWXUD DP JRY EU FDSULFKRVR H JDUDQWLGR UL\
EXOWXUDO

KWWSV 72727 IHVWLYDOGHSDULQWLQV FRP EU FRQKHFD D RU

SHJRILIDCED$ QH-WADICDEH
KWBV ZZZ FRBWYES QGRUP DFRP UMD
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' MR IQELDER @VDIKYXNM DDV SOUD DERCDUDVADDVHP
FRP XQGDGY/& KDQIDED [R\KOGH0 R@P ATXH

SRU& DRV/3HHLD






TSI QBM




S5LR GD IORUHVWD
JRWRJUDILD SRU &DUORV 3HUHLUD



4XHP DHIDSHBY UR/ D GLHAD
YHIDSHBV AP IQR/@DP D

4XHP QDYHJD SHORV ULRV GD IORUHVWD
Q¥R QDYHJD Vpu SRU £JXD

QDYHJD SRU PHPpULD

SRU HVS ULWR

SHODV YHLDV GD 7HUUD YLYD

2 UHPR ULVFD R WHPSR

R WHPSR « VDJUDGR

2 ULR Q¥R FRUUH z HOH VRQKD

&RPR QRV OHPEUD .UHQDN

2 ULR « XP VHU TXH SHQVD H VHQWH PDV RV KRPHQV HVTXF

1R HVSHOKR G¢£JXD YHMR R URVWR GD PLQKD ELVDYp

VXDV SDODYUDV V¥R VHPHQWHY TXH EURWDP QD SHOH GR P’
¥(ODV FDUUHJDP R XQLYHUVR QR YHQWUH H QR FDQWR}
VXVVXUUD (OLDQH 3RWLJXDUD

X6RX PXOKHU VRX UDL] VRX IROKD TXH GDQ®D QR WHPSR G

&DGD FXUYD GR ULR « XP VHJUHGR JXDUGDGR SRU DQFL¥RYV
&DGD IROKD FD GD XP DYLVR GRV HQFDQWDGRYV

'DQLHO 0XQGXUXNX QRV UHYHOD

x1RVVR FRUSR « PRUDGD GRV HVSTULWRV H QRVVRV SDVVRYV
3RU LVVR TXDQGR PHUJXOKR

Q¥R « DSHQDV R FRUSR TXH DIXQGD

« D DOPD TXH VH EDQKD HP DQFHVWUDOLGDGH

$ IORUHVWD PH IDOD QD O QJXD GRV WURY:-HV

QR VXVVXUUR GDV £JXDV YLYDV

QD GDQO®D GRV SHL[HV

'DYL .RSHQDZD FRP VDEHGRULD <DQRPDPL

QRV OHPEUD GRV ;DSLUL

xRV HVS ULWRV TXH GHVFHP GDV PRQWDQKDV H FDQWDP QR
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( « QHVVH VRQKR TXH FDPLQKR
EDUFR GH FDVFD H I«
DOPD GH YHQWR H IRJR EUDQGR

1DYHJDU SRU HVVHV ULRV

« FDPLQKDU QR LQYLV YHO

¢« UHHQFRQWUDU RV QRPHV TXH D FRORQL]D©¥R WHQWRX DSI
Xx6RPRV UD JHV TXH UHVLVWHP DR FRUWH

VRPRV PHPpPULD TXH VDQJUD H FXUDy

7 HVFUHYH ODULD $JUDFLDGD 7XSLQDPEE

4XHP QDYHJD SHORV ULRV GD IORUHVWD

DSUHQGH D RXYLU R VLO-QFLR

D UHVSHLWDU RV VHIJUHGRYV

D UHFRQKHFHU VH QDWXUH]D

SBRUTXH R ULR « SDUHQWH

« FDPLQKR GH YROWD SDUD FDVD

<« HVYSHOKR GR HVS ULWR H DEULJR GR HQFDQWDGR

$LOWRQ .UHQDN OHPEUD FRP YR] ILUPH
x$ DOPD LQG JHQD HVWE QDV PDUJHQV QRV FDQWRV QDV £
(« DOL TXH HX PH HQFRQWUR
(QWUH D FDQRD H R F«X
HQWUH R VXVVXUUR GD PDWD H D SHOH GD £JXD
HX VRX SDODYUD QDYHJDQWH
SRHVLD TXH UHPD VHP ILP
UXPR DR FRUD©¥R GD IORUHVWD
H DR IXQGR GD DOPD
$L\UD $PDQD 7XSLQDPEE£ $OFLHWH $

5 HHQRDVIQFRSRUIED/IR SR-P D
e S$IORQ. LN+ ¥ UR « XP \HJTXH SHOD H\HOM P D/RVKRP HV HTXHHIP GH HEX\EU!
.5(1%. $L0RQ ,GHDVSODDADURIP GRP XQ&R

(@DQH 3RMXDD « YBRX P XEHJ \RX W] \RX IRBD TXH @D R WP SR @ 0 ¥H 7 HID!
327,*8$5$ (IDQH 0 HECH& DD 0 HEGHO AFDD

' DQHDO XQGXUKNX » ¥ RWR FRUER « P RIDED GRV HE WWRY H QRXRY SDXRV FROEP  KIMUD/ GH
RWJH ! 081' 858. 8 ' DQHD2 FOHMIHSKFDAYR GRP RYIP HORIQGIHD

' D/L. RSHQZ D<DQRP [P Le ¥ V[ DBLLL YR RVHE MRVTXHGHAP VP RQEQKD/HFIQEP CRV
\RKRVGR[DP¥! .23(1%$: $ ' DLS$/ %57 YWXKHS$ 4 XHDR&«X

0 DUD$ JUADED 7 XSIIP EE » Y6RP RVW] H/TXH UAMAMP TR FRUM \RP RVP HP D TXH\DQJWDH
XD} 783,1$0 % O DUD$JUADD (\FMRVAD7 HID
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SRP HXHX I XMUR VBOH P HX I XMIR
HX  HA] LBDEY SUFRARARRIIEDY

HVAURYLYHOMY

SRU 9LFWMRO HWLU
$UWLNWWIXBVDGRU ,3 8)

'R X VDRWG R \HEW ¥ R EDR) B J
YLEWROPHMDWRWRXIUM#J
* #YLEW RIOPHHIMD W R

$ HQFUX]LOKDGD GH XP IXWXUR (X TXH SDVVDGR VH GLDORJ
SRV XWXVVXUUDWRYHQRIRRYPRD K E RO H@WRL VDDA Y R O YGDAR
LQFHUQEMXAE BEQ FG HV FD PV @R R QNGU D QWHHE B S WHEMDQ KSORUX H
YLXSHORKRGHWHD VEYR/ROXEWN UGDXH DPYHWLS YLYHQVFUHYR
GHVF UHWARIJHMR V PUHRR B RV WIDUR Q@ VWV UBDWRU D YR JREGR FUH Y R
HQUDL]DGR™

3DWFRUUHV SR QGHRHVER X DX HO X HQARRF/p U U HBJARAH P SR XP U LRLY HU
HPFRUUHVSRBRAQPLDQPHD VGEERX TXIRFXSBF HRFHDRRXD O
QXRILEIBDVVDIWRWEE@VYHMVFUHY LY H DKDE SHOR BRQFHLOY¥R
(YDULYINREG® RV H PSR ] DSHRU DODMOHR \GRH [IDV WH. IOV L M W -Q@HRLMH
RULJDPL GD YLGD HP EXVFD GR YLYHU

&RPRBLGLVEHWHWDH QXIDMRH QRS LOWRPXPOD TR Q Y HXWIH U \RR X

| X W XTUXRY D OWHHEPDL F O¢RH Q W VG RGVWD B D Q K % HW D CQ¥HR]KH J R B V
QRJH V IGBPIER UB\RD T X L O RPEB Py IHQOF H U VGH B WBDWR RYLPHQWD
SHQDW XM BEZL]KBEMAXHPRRQW ISP HV HRIDPDWDKFX WRIDLR DDH
UHY H UHEPXWPIHL QTKKDA/ H¥ P H GO RE/D O D Q @D U FXQWVIL UBR/RVY R GR
SHOROHIBHV ISQWEBESLBDBD QEE WD OTHY H ISRNPTX-TXBGLRUE
GHVLVWLU

« SDPDPTXHVFUHRRRPXPWHWUGJHEPGRS8 PDXPHXTXMLYRQUV
HPQUY XKDWHWVBPHQWW XDIBDNDHXDD GRLOLORRERYLPHRWHROD
R PXQGR D JDOE[LD

(LMXMWURRVDGRPIBDYLP HGOWXRDX N HQRORDPLQRBVHW@FUX]LOKDG
ILORVEARREPORRRLPRVPEIQVDTDOGRH VND VX GERBWSRVMVMDWUDRHVVDU
QuV H QR TXH IDOR DTXL WDOYH]¢ WUDQVLWH QR FRQKHFH!
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&RQYRFMRWBMHQ\RDMLYHU [DRMKP SR 1 O HEIRYWRD ODYRHIK® , URNMRU L[ £
7HPSBLPUHP HWBQDWXMVWRIEEDE H GIRD RF H V W UXGLRMDG R W U D
XPSDVVDGHD XIIPXPYLYG M [SHULHDXHD D OMMHG & HVHPOWX TG R N H
PRV \WQEIR MH[ L VAW LYWSHRIW M &RR Q H PYRF H \EW Y BBIR U GIY/D W X UH ] D
FXMDY JOIR® L J DRV H HWDR GRRW Q F D GWIRW P H DXHRN &D E L \M DD
FRQIOXQA@MIHODWXHRYRQ RQ VU XW L | LIWDXQ\ORY LGZDBBEHGRULD
KDUPRQLD SD] H R YLYR

1 R\8 R X FFROM D FIWKHAUHHIYO VWP AID JH@ H VADISWH V RDBUR Y RF DR B R

Q RYUR Y RIFHD O HPMYHR@S D W VWADHIQWVHD © B IRI\D SYIHIVAR O KERAFF R U YRIQ W L U
QDH[LVW $SGFHDW X M) R W D (RDHP]D QIXER Q WH®&B V S H®KRH | OGIRR
TXH ILJHPRV IDJHPRV QR GLD D GLD

$VVLPHV/IDQRIBS HIJRRKD U U B W B EWIHHG®D U DD U W$ QYWRKQ D N
1HIROLYV SR W R% R Q WIRAR VWE YBPRIIFRQF O RDYRH F LIBRDXR H
SHIJDHPHFREUBWHP 3SRWHPB RS L IFIXGERLWY VQERD O SRV WHPQRW W/ R
PDXPBUHVNQEDXHQIOX RS EHY HRREB DX W XIRQFHVW 4XODGD G H
IRUOD PRWUL] H D PHPPULD « XP ULR TXH IOXL FRQVWDQWF

2 SDVVDGR Q¥R « XP IDUGR PDV XPD IRQWH GH VDEHGRULD

2VFLFGRYDW X BNJDW R DR EWH VWDWUAWRXOW X YRRUIWVPOGM LYHQRELD U
WHPSR FRPR DOJR TXH VH UHSHWH H VH UHQRYD
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9LGD HP DWR
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(VWUHVVH
SRU 5SRGULJR %DUUHWR



* R GAVRRUR

2 VRP GDV SDQHODV QRFWXUQDV VHVVRX

$K TXH D EHOD FLGDGH GDV DFEFLDV .D O0SIXPR

2 EDUXOKR FHVVRX ME£ DPDQKHFHX

$V EDODV GH ERUUDFKD VH FDODUDP

$ DERQDQ®D YHLR GH YDJDULQKR H W PLGD FRPR R SUHJXL
, HYSUHLWD QD UXD H QD HVTXLQD GD JRQD

2V DVVRELRV WLSLILFDYDP VH

2 PHGR VH HVFRQGLD QRV EROVRYV

2QGH HVWD D WXD SHGUD"

$K TXH DOLYLR TXH RV FDUURV GH JXHUUD VH IRUDP
$TXHOD PHWUDOKDGRUD FDUUHJDGD GH EDODV YHUGDGHLUL
HUD SDUD RV ILOKRV GRV SREUHV VHP SDLV KHUuLV

)XL DRV ODYDERV VHQWHL PH QD SLD

( EDL[HL D GHVFDUJD PDV R FKHLUR SDLUDYD QR DU
3RUTXH DV MDQHODV DLQGD VH HQFRQWUDYDP IHFKDGDV
SHOR PHGR GDV EDODV SHUGLGDV VHP ROKRYV

2 JEV DLQGD FKHLUDYD Of QD UXD GH FDVD

)RL D SROLFLD GH FKRTXH TXH VH GLVIDU®RX GH SURWHFWR
(VWEYDPRV IXULRVRV SHOD URXEDOKHLUD GRV QRVVRV YRW
JRL FRYDUGLD GRV ODGU-HV EXUJXHVHV SUHWRV

ODX FKHLUR PDX FKHLUR XKP XKP XKP

%DVWD R DU OHYDUE LVVR H WXGR YDL SDVVDU

YDPRV ODYDU D VXMHLUD QD SLD

7DOYH] FRQVLJDPRV QRV VHQWDU QD VDOD SDUD GLDORJDU
(OHV « TXH PDQGDP WRGRV RV EDLUURV

2 VRP GDV SDQHODV VHVVRX SRU HQTXDQWR

SRLV R ILOKR GRV SREUHV YDL YROWDU D QRV FRQYRFDU SD
/E H QDTXHOH GLD Q¥R RY DWWDBERHUPDWDREWFER/H RXYLU¥R
'DQODUHPRY DR VRP GR 3DQ]D H GD ODUDEHQWD GR 6XNXPD
$STXHOKMVWMRLFKDIXWO® N D QS\DQIX¥ES R L DREDRADHAD Q HHRIVV
WDPERUHYV

1«OLR &2 QGLGR GH PDLR

SHIJRIIDCED$ QH-MADICDEH
KWBV ZZZ FROWYES QCRUP DFRP UMD



£IXDV IR XQDV

2 *QGLFR V¥R £JXDV VDOJDGDV H PXLWR SURIXQGDYV

(ODV FULDP XPD GLVW=2QFLD HQWUH WHUUDV H JHQWHYV

2V RFHDQRV V¥R REUD GR &ULDGRU TXH VHUYHP SDUD QRV V
1D WUDYHVVLD GDV £JXDV VRPRV FKDPDGRV GH HVWUDQJHL
$VVLP SRGHPRV VHU FKDPDGRVY GH SRYRV GDTXL H GH Of ©6%¥
fIXDV IULDV GR $WO=eQWLFR LUP¥R GDV £JXDV GR VXO

$ GLVWaeQFLD TXH FULD VDXGDGHYVY HQWUH DTXHOHV TXH VH |
2 QRVYRLDGEGHFULDWOYR LOLVWalQV¥LBDWPRVHQWLORQBDUD
LOQYHQWDUPRY EDUFDV H QDYLRYV

2 &ULDGRU QRV IH] FULDU D LQWHUQHW SDUD IDODUPRV XQV
3DF ILFR HQWUH R PDU H R ULR HQWUH R ODJR H D ODJRLQ
2 &ULDGRU « XP DUWLVWD FULDWLYR

1«OLR &2QGLGR GH MXOK
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20KDQGR R PDU
JRWRJUDILD SRU &DUORV 3HUHLUD



70P BRUGHS$QD " UND

3RGH H « QHFHVVE£ULR XPD SUHWD PDMHVWRVD RV YRGXQV
1¥R DSHQDV FRP XP URVEULR D PDJLD GR DGR[X GDV ILOKDYV
&DOXOD $EL¥ UHVHUYD WH WHX IHLWLOR H HQHJUHVFH WHX
SUHWD JLQJDQGR QR QLOR FRVWXUD WXDV WUDQ®DV FRUR!

VHQWH D IRUOD GH RORUXP WXD FDVD HVWE DTXL
VHQWH D IRUOSD GH PDZX WXD FDVD HVWE DTXL
VHQWH D IRUO®D GH ]DPEL WXD FDVD HVWE DTXL

OXOKHU UHYHUEHUD WHX JULWR UHVLVWH FRPDQGD D JLUD
WHQV DR ODGR 1DQ¥ ,HPDQME ,DQV¥ (Z£ 2[XP 2E£ WRGD\
YHVWH WXD LQGXPHQWEULD WUDQVFHQGH WXD JOpULD QR L
ODWULDUFD « TXHP FRPDQGD H HQFDQWD RV YRGXQV QNLVL

<DPL R[RURQJE£ EUX[D SUHWD HQIUHQWD R PDO TXH WH DVV.
)D] FRP TXH TXDOTXHU XP WH UHVSHLWD
%UDGD WHX JULWR YLVFHUDO HUJD R SXQKR HIXVLYR

OHQLQD PLQD FRPR SUHWD WH WRUQDUEV PXOKHU

6DOXED 1DQ¥ WUD] WXDV ILOKDV DR PXQGR H UHFROKH ODV
2GR\f ,HPDQME UDLQKD GR PDU IHFXQGD VRQKRYV QRV SUHV
(SDUUH\ ,DQVY¥ WLUD R ODU FRPR PLVV¥R GDV WXDV ILOKDYV
2UD L- L= § 2[XP SHUPLWH R DIHWR GDV UHOD®-HV HP TXHP
2EE£ VLU= 2E£ Q¥R WHPHV DR HGLR GRV KRPHQV H SHUSHWXTE
5L Up (ZE VHJIXHV RV FDPLQKRV WUD©ODGRV H WUDQ®DGRYV S

SLEURWOID GR MHMH QDJYT EDQWX NHWX WXD FDVD HVWE D1
(VWH FK¥R TXH DTXL SLVDPRVY GHVWH WHUULWPULR « HVWHL

7HXV GRP QLRV WHX LPS«ULR GLYLQR DVVHQWDGR HP £1ULI
1R %UDVLO Q¥R WH FDODV DR LQWHQWR GH DOJR] VHX

1¥R GHL[H D HQHUJLD GR VDJUDGR IHPLQLQR

LU GR VLVWHPD FLVKHWHURSDWULDUFDO HXURFHQWUDGR C
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(LWD QD©¥R SUHWD JXHUUHLUD FRPDQGD R WDPERU GD GL
M GHXVD P¥H GH £IULFD DIURODWLQD FDULEHQKD GR VXO
KE GH VHU PXOKHU GHXVDV VHU¥R VH DVVLP TXLVHU

ERUGD VXD HVFUHYLY-QFLD H RUDOLWXUD GHVWD HQFUX]LO

HUG¥R ODWULDUFD SRU WRGRV DTXHOHV TXH FHLIDP VXDV
1R %DREEf TXHUR PH FRQVRODU HP WHX FROR P¥H £IULFD
$IURGHVFH PHX FDQWDU HP WXDV JLUDV

1¥R GHL[D TXH DV PLQDVY SUHWDV HVTXHODP GH VHX IHLWL®
UDLQKD GH WXUEDQWH YHQV FRP DV ,DEEV H ID] R PXQGR H
EDWH SDpu H ID] FODPDU R WDPERU FDQWD GLD FDQWD QRLW
YRFLIHUD HP WUDQVH FRPR JXLD GH XP SRYR TXH R FRORQL

1D VDQNRID TXHUR FRQWHPSODU YRVVD PDWULSRW-QFLD
1D LQWLPLGDGH GR GHQJR H GD VDEHGRULD DERPDO?
4AXHUR HQWUHJDU WRGR R PHX VDEHU DRV PHXV PDLV QRYRYV
1HVVD IXPDOD GR WBDWEIHMQ@RY YHXKRRDIKRMH DTXL

4XHUR WRPDU ERU GDV P¥RV GH TXHP XP GLD IRL

2E GHVWH RMXEp VHUHPRVY D OXWD GH TXHP QRV HQFDQWR
QR DOWR GD FDED©D SDUD R UHJUHVVR DR RUXQ $QQD <ULN

$PDGHX]D %DWLYV
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O¥H %DREE
SRU &DUORYV 3HUHL!



$UDUD SUHWD HP QRLWH GH OXDU
SRU &DUORV 3HUHLUD



$UDXD

7HQKR XP VREUHQRPH TXH « QRPH GH DYH
$UDUXQD

$UDUD SUHWD

8P QRPH TXH YHLR DQWHV GH PLP

PDV TXH QLQJX«P QXQFD PH HQVLQRX D JXDUGDU

1¥R VHL TXDVH QDGD GHVVH ODGR GD PLQKD IDP OLD
1¥R VHL DV KLVWpULDV Q¥R FRQKHFL RV URVWRYV
Q¥R RXYL DV O QJXDV

1HP VHL GLUHLWR GH RQGH YLHUDP
VU VHL TXH YLHUDP

( TXH HX ILTXHL DTXL

FRP R QRPH

&UHVFL HQWUH SDODYUDV RFLGHQWDLYV

HQWUH FHUWH]DV PXLWR EHP RUJDQL]DGDYV

ObY PHVPR DVVLP GHVGH SHTXHQD

WHP DOJXPD FRLVD TXH PH FKDPD

8P VRSUR XP VLO-QFLR

&RPR VH XPD SDUWH GH PLP VRXEHVVH GH XP OXJDU
TXH HX QXQFD SLVHL

1¥R « VREUH VDEHU

« VREUH VHQWLU

1¥R « VREUH WHU FHUWH]D

<« VREUH RXYLU EHP EDL[LQKR

SHIJRIIDCED$ QH-MADICDEH
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BRUTXH R TXH IRL DSDJDGR ¢V YH]HV Q¥R
GHVDSDUHFH

6p PXGD GH OXJDU

( VH HVFRQGH

HP VRQKRYV

HP VDXGDGHV VHP FDXVD

HP SHUJXQWDV TXH QDVFHP GR QDGD

$ DUDUXQD « XPD DYH TXH TXDVH QLQJX«P Y~
3UHWD UDUD VLOHQFLRVD

$0JXQV GL]HP TXH QHP H[LVWH PDLV

2XWURV GL]HP TXH HOD DLQGD YRD

Vg TXH ORQJH QR IXQGR GD PDWD

RQGH D SUHVVD Q¥R DOFDQ®D

,V YHIHV SHQVR TXH PLQKD KHUDQ®D « LVVR
$OJR TXH IRL OHYDGR SUD ORQJH
PDV TXH GH DOJXP MHLWR DLQGD VREUHYRD PLQKD YLGD

1¥R VHL R TXH ID]JHU FRP LVVR

1¥R TXHUR IRU©DU FDPLQKRYVY QHP LQYHQWDU R TXH Q¥R
« PHX

ODV WDPE«P Q¥R TXHUR LJQRUDU

SRUTXH WHP DOJR QHVVH QRPH TXH PH SHVD ERQLWR

QR SHLWR

8PD OHPEUDQ®D TXH HX QXQFD WLYH

PDV TXH LQVLVWH HP PLP FRPR VH IRVVH

( WDOYH] VHMD PHVPR

7TDOYH] D PHPpULD WDPE«P VHMD IHLWD GH DXV-QFLD
'H WXGR R TXH QRV IDOWD

PDV TXH DLQGD DVVLP QRV PROGD

SHIJRIIDCED$ QH-MADICDEH
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7HP GLDV TXH HX HVTXHOR

7HP GLDV TXH HX VLQWR FRP IRU®D

« TXDQGR R YHQWR EDWH WRUWR QD FDUD

TXDQGR ILFR TXLHWD GHPDLV H R PXQGR SDUHFH PDLV
IXQGR

H DOJR HP PLP UHDJH

VHP TXH HX VDLED H[DWDPHQWH SRU TX-

7TDOYH] QXQFD VDEHU VHMD SDUWH GD KHUDQ®D WDPE«P
&DUUHJDU XP QRPH LQG JHQD

VHP FRQKHFHU D DOGHLD

VHP RXYLU DV YR]HV

VHP WHU FRP TXHP SHUJXQWDU

« FRPR KHUGDU XP LQVWUXPHQWR

VHP VDEHU WRFDU

ODV DLQGD DVVLP VHQWLU
TXDQGR HQFRVWD
TXDQGR VRSUD

(X Q¥R WHQKR UHVSRVWDV
0DV HX VLJR

6LIJR UHVSHLWDQGR R TXH PH HVFDSD

6LIJR WHQWDQGR PH DSUR[LPDU VHP SUHVVD
6LJR GHL[DQGR TXH D DUDUXQD PH DFRPSDQKH
PHVPR TXH GH ORQJH

7DOYH] XP GLD HX HQWHQGD PDLYV

2X WDOYH] R HQWHQGHU QHP VHMD D SDUWH PDLV
LPSRUWDQWH

7DOYH] Vi HVFXWDU

ME VHMD XP FRPHOR

JORUD $UDUXQ
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SRU -XOLRDMRH %DUU
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oFEHRTXH DUAAMDRDGH

4XDQGR D JHQWH G|
XP FDULPEQU
XP FRQJDGR
XP PDUDEDLI[R
QuvY HVWDPRYVY YLYHQFLDQGR D HVWpULTEL

4XDQGR D JHQWH F
XP VDPED
XP SRQWR
XPD UH]D
QuUV HVWDPRV YLYHQFLDGR D HVWQPULD

4XDQGR D JHQWH V
XP SDQGHLUR
XP WDPERU
XP DJRJT
QupvVY HVWDPRYV YLYHQFLDGR D HVWpULD

4XDQGR QuV HVWDPRV YLYHQFLDGR D HVWy
QRV HVWDPRV QRV FRQHFWDQGR SHORV F
SRUTXH HOD Q¥R HVWE

HVWE QD YLGE

'ULHOL 6DPSDL/|
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SRU $GUHWLELDQD BGWHNYQ®RNUG6DQWR
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1DLPDJKEXPPHWB®BYVFPURMRIPH RORBDUHGR@BRS D WM SLGD
LPDJHQW X LW ERDKABMKP HIVR P ¥ RQWBWR Q F H\GWEGROO XL QGR
HV FREOKGL F XAP@IPD JBRKP 3 HV VR B ~ MHIRGER | X P DDBRMIX V DRP

PHV RWRH UTPRY V D PQRIF DW D LU BRRID LTVX B L Q\GHDM P D PLQR B BUHFLVR
DSURIXQGDU FRP PDLV FXLGDGR HP RXWUR Q YHO 6LQWR L'

2 EUHSYRHR O HV F DV K PIRRE RPEDYH U GDYRIR Q WR TYOB/H V F RAUDWRDYD D
|lU£JHQXVWRPWGIIPDJHEPEBWRPHGWRPHIQFRYWIWR DQVIRUPD®©
T XV S UR [HFPHY L @BMR/ F D \ RDHOFGRUMHAAIPEDY/ F Bl QB R QMR QEG&HH L PD U

QR LB H Q WLUHERDBWROX BUDHV JDXWE W B DWRVHHRH VIV EDWPLIDG/X U H BVP H Q W
Y H U GROFSHBVWRDMSB LY HW X TXRPH RR P L WILYRRH P H QXGPB UR FIM ¥ E R L V
HPERWAYLYBVMNDDGRMEEHIAN ¥ NP PR P H@GWRD P EAHPQ YOWY R Q K R
VHQWLQGR PXLWR GR SUD]JHU DW« D GRU

SRU '"HERUD &RVWD
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SXWMID2 BILD

$ FL G OBGWV D E RWDH J LPARW U R S RE08. WRBHIDQ H E D R UHHRAMDHXR GIR D V
PY¥RE K H DWW PRV D L@FIR\DA X O GRXOUHR X DVDR) VGHRU ED Q L FD © ¥R
DOGHDRIDGWIRE BB R6D UQME X O W ISUE YW EDDESRE B UWRP RGHODJHP
(VWD X VW B @RAP HQ DDHH\PK DV WYILLYEDP L Q D G M®AOIROX B5X U DID W H
GLVFLSOLQD SXGH UHIOHWLU VREUH D LPSRUW®BQFLD GD PDC

SRUH®% G KIBDIR DY KR
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JORUHV WDPE«P VH EDQ
JRWRJUDILD SRU &DUORYV






' HDFRUFGRAERRTXKVDEIGIIRRPXQLGDIGMH 4 X LBFKXO HYWUDB [L VW &@F LD
FXOWRUPOHIRISHUP IEWBIDX ¥ HX\Q VL QD PHIRDNRWLPY M VY RIQ WDLW/H
JHUD©-HV VHQGR DVVLP D EDVH IRUPDWLYD GD VRFLHGDGH

'"HVWRDUPPHGLGEBWHVHURDGWRP DSSDIRBYKLVWQMBHWDSDUHFHVYV
GXUDMWHMDW¥ED QKR EeDWLOHQWRIGH®MPVYLD@®BKRUHJILWWRRLWR
HPTXLFK4AHRPSLEBWHID BWBINR/QKHFRBRR SROK(VWH YIRKPGRYV

Y QLNREUHY IGIMRAMWIHABR O RQL]®IB B Q RV FHFIRMQR\RPR WGRP U L DR R
PXQGR TXH LQVSLURXWWNWDLEDRGXO¥R D

X7 XGRHXDDHP IOGHR HGAHYR (RHAR D DXURD 6 R& UDFUR) RWP DU 7HHK
* XpPDNV $ DHE&RFEH 2 TH* HD MBYP @ £X0 UGN (WP @
HORIRY P SOP DV YHBY GH TXHIVDOH SOP D/ [} XV GHRRMID ' D YHRR QRPHGH
* XpXPDNV > @ \MUD \HRIRK FRP \XD DD CSHIV 30D D \MID DA GXHIP
DSHDV 7HUD HDWWID\KULX QRP HP RIQXEQMy 3RSROD XK

% D V H D QEEHRVUAHHO B WIRDISU R G XGEHARVCIX V WIKIMEGHRU H WH]Q WRE H X V

F U L DGROID L DX/F D W HPR XIDF R Q R JAJDA VIFQ ¥ BSOHAEBDVX RDH/X F X P D W ]
FRQKHFREBRHU S HPSWHX BIX& D (SR O CSYDUUD L AFJ@ YR WV X G RV D

RE R QWRRP WOINO X -&FF XBY/M&UHDBERMLY KU RIJRLYHUD H

IRS H Q VIORGRL Q W G INVHRIFYR.RIRP . O X V WEUIDEERIERWH U & FOL Y)XURRLY H ]
TXHUBRPXPFRQVW LGH VE YRMWFIWLSR BE V& H) D U U DM HYURHOPL | D V
HVWHODV GH SHGUDV H VXSHUIFLHV DUTXLWHWYQLFDV FRP|

SRU $QJHOD 6WHOLWLEL
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$VIMVB/GH) D RD

‘L] TXH HUD XPD PHQLQD XPD PXOKHU ODV Q¥R Q¥R H Q¥R
3RLVY YHMDP Vpu (UD GRPLQJR OHPEUR EHP

(vwDYD )D\ROD WULVWH FDELVEDL[D XP FKRUR Vpu )DUWD C
7¥R GHVRODGD )D\ROD HVWDYD TXH VH HVTXHFHUD TXHP HUI
7¥R PDJRDGD HVWDYD HOD 4XH SXGHUD SXGHUD

6H HVTXHFHUD TXH HUD IHLWD H FREHUWD SRU LQWHLUR GH
(OD VHPSUH HVTXHFLD TXHP HUD HOD

6HP VDEHU TXH HUGDYHUDEDEEHS D

6H HVTXHFHQGR TXH HUD JXDUGDGD GH YHUGDGH

(OD VHPSUH HVTXHFLD TXHP HUD HOD

(OD VHPSUH HVTXHFLD TXH HUD EHP H PXLWR EHP JXDUGD!
(D VHPSUH HVTXHFLD TXHP HUD HOD

J)D\ROD FKRURX FKRURX GHLWRX VH H DGRUPHFHX

( VRQKRX PHVPR VHP TXHUHU

6RQKRX H VH STV D VRQKDU

6RQKRX TXH HVWDYD GRUPLQGR QXP OHLWR OLQGR OLQGR
1XP TXDUWR SHTXHQR FRORULGR HQIHLWDGR GH /XD GH H'
1R WHWR GH VHX TXDUWR KDYLD Y«XV GH WRGDV WRGDV W
DOPRIDGDY UHQGDGDV 8P OXVWUH XP DEDMXU FRUWLQDV
1R DU XP FKHLUR LQHEULDQWH GH PLUUD GH ODYDQGD H V

(VW DWWDD Q RDNPOR BRIRIXFBRUHF HIERQ'GRU H S H (RVBF R U GRED
GXDN\R]HBVWP X OKHWIFRP B HF RV W XX WIHDV S UH J 8 R&IHV S HUWP\W D U
GLIHUGHWRU GDIX H FIRDFF D U L @ KORY Y DIOWWHDRR O X HDE U DI® Bl @R H
HVSHD®WHE FIRFE X L G DSSRRUSDI R HPX HIKX HR V U B \D VX D W V W DOYED P
IRUDVH XHL[DRIFRPHO BB T X H®OIY. Q R L WIRLRP Y H Q WWR L B RD
VHQVDO©¥R GH PRUWH (ODV Q¥R YLQKDP VHP QDGD WUD]JHU F

$ PXOKPMHVPWRHFXHUWHDHY D QW BSR UWDIVH H QW8 WWH FHERIQW U D
VXDR QWIBDRSKAD Q RIOVDPVOQKIDMVEDOGREDARUGFHHD\REBQ¥RXHULDP
SDUWLU

SHIJRIIDCED$ QH-MADICDEH
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$ SRUWD
U &DUORYV 3HUHLUI



SVGXBWHVFRQKAEHWHB\BGEHFRQKHRBFRIDBIVEXDPODGDVWB]DLD
HVWDUWHY HRIDO UHFSHOLGHN VREYGRIRBR P DLVXHRYVYHODO WD
JDQGLRWOUDGWIPOGR JUBBRHRGRWHIXQGP¥PSRXPRIQRBSRUWH
Q¥RUMDYRRQIWDQQWRYV VPIBOD U U HVXDOW DEOPMREBY O W MUDBWVRRUQD Y D
LPSHUF HBRROKHDRR/XY L GRYD EHHDFFRPRIS R U AHDQUID® H GRAUND R G D
YLGD

8PD Q¥R YLYLD VHP D RXWUD

)D\RQBR ¥RV X HWMHF HEHD W BRIGHRDDQ/Y H XN BB V F YOS D V D
HFERUUSDXROW H U U&KHRD @ER Y LV WHRD U D QESRHL JRP DE U Y ROUGHW L J D
TXHULGRMW LQKISR D QBENGI¥QFHVWXYDUXDERERBFUYRUHIRU
IDYRUD Q@GAHOHVVPUR KD X HD GHRX"£D G H L HOW UMD ¥ BV XHOR Y p
1¥R DV DIJXHQWR PDLV

$*UDQGBHY RDIGFHQBYV S R QDAY R VOVAHIXOVH P SWHHS D DM XGDW U D W H
EHP Q¥R DGLDQWD H[SXOVDU

( QWYSHGCGDLPHIHYUD\RGBFLGHRYIFOHQGEH WU GD &H MANKUTXMER Y p
GLVVHUD FRP DILQFR 9ROWRX SDUD FDVD 'LVVH ¢V YLVLWI

JRSDVBXHTXHQ@R IRDOKRXBRD HAMER WIR ®IFR UTHAR HHRD Y L HPU DX
MDQWIOKXBSHGRULRXLWMRREROULOKDNDQOBMIU'BFLGLEDQKDU
6FHED QKRB HU I XPRHKQ | H LSARROR KR X H V VEIUDRF RO VHRORWMLGBRDYH V
GHHWHMHKXDEHER-DOBRXYDUPDUWRBBWH QWGDHDU DQ AHRNVHP
VHXV WRUQR]JHORV $V LUP¥V D DIJXDUGDYDP VHP QDGD HQW

J)D\RGDB FLWUDWEHBGHNR ORPRX LFDUWED Q BMHW YL XYQRIKBRED OP D

EROLQHR\WO KR W=D I XL HUBPPFH XPDOYDR/X W HDBLY UDRE K ¥®RAMV D QWR
ULWHSRGWD GDRHYRUHEULQFRKHIPXRUINWHHFRORKRBUROD

FRQY LEBWRIXV ISW DFZR AH OHDPV HIXX D UWMWWRH LVWVRWWP LUB RUPLGRRPLUDP
$W« R 6RO QRYDPHQWH UDLDU

J)D\ROIBVWODHBRVWXFRESRHV IEOQBADP $\R 1L VF D WDXRQ S\WDWUG VD V
WUWD UKBMHUQ RLWBVSHGSGDLP HIHJHDODY R VWV S D QQWMRER Q W LDEWUX RV
PXLWR EHP

4XDQORRUGANVSHROKRX PO D RR KRR X WHSRH U F HEXHBXG X W R
HV W D MDD Q W FED R/IHQ R R R SD WD/ D ®BARCT X L Q W DXODQ¥ RR DV X D
VXUS DRMSH S DARIMEG XDV PBYJI XD UGG BBRE PR D Q GHY RIURIX P D
SHQHLUD JUDQGH XPD FXLD P«GLD H XP SLO¥R SHTXHQLQR ¢

3RU VXD ERQGDGH JHQHURVLGDGH H SDFL-QFLD GHFLGLPR

SHIJRIIDCED$ QH-MADICDEH
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SFKEYDPRWRFQ¥RUQRVXHUWRYBSHUWRLULRDVVEPAVPRXWHPSUH
DFRQWHFSRWIPXGCGDBIRXPRHQWHQGBEFRRPRYEYV DFKDBREHP
RIHUDWODRLVBEMWHPEBN HOKHRRQ RVV RV UG DORNR FEX IR HUHYHR
OXQGRGHUDMPWHRWSDUWILWDBROKSHHWSDLP HIHMRUDRXHVSHGLU
GDV 'XDV ,UP¥V

IHVWHWHYUDLWR OPRUGRXKVRQRRFRXQWU IFFDFA/XARHKDYYDVWR
RXYLGR VHQWLGR QDTXHOH VRQKR TXH PDLV SDUHFLD XP J

)RDVWRW H U UFHRIADIRG HHXIP DRQWB GR UGPHH E U D®D W Q GHY R)DH VMDD Q W R
WHPSR

$EUD@RXKRVRGRXOAN UR QFR U LVRURKU Y OWR U KRDWJ X WRB RV X G R
WX GROK S DBR SHY LXPH P E U XEIKIRQFERL | GIS6G J BDUHEUBWHJILGR
VHQE 4XHPGLVMHWHB W HWH P SIER L3H'IRXP EDQ T X LGHR R G H VUHD
SLUXOLWRX SRU FLPD GHOH H FRQVHJXLX ILQDOPHQWH SH

&RPPXLWRLGDIBGWHR GBVHPE UXOKRRIMX MEF RV XDX U STXNQGK
TXH QHOD KDYLD ( 9RYu TXH HUD fUYRUH TXH HUD 7HPSR

¥8PD SHQHLUD JUDQGH SDUD DSUHQGHU D HVFROKHU WRGD
8PD FXLD P«GLD SDUD JXDUGDU £JXD ERD H EHEHU FRP SDF
8P SLO¥R SHTXHQR SDUD SLODU VHPSUH H VHPSUH R TXH IR
( TXDQGR WLYHU YLUDGR Sp EDVWD DSHQDV GHSRVLWDU Q X
( VHIXLU HP IUHQWH VHP ROKDU SDUD WUEV |

%LWWD %DUGR 2XWRQI
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2QGHEHLYXPR WDLV GRL\
SRU %LWWD %DUG



1] AXH(WIP 7WBV5 B RX $IQ® FRP
2IXP 2[2\WMLH2WOP \HPSHIO HP
JHOMVH XD

R
D

'L] TXH HUDP RV 7U-V 5HLV
4XH Q¥R HUDP PDJRV

0DV DLQGD VLP 5HLV

1¥R GL] TXH HUDP XQV~

7U-V 5HLV 6HULD DVVLP"

1¥R Q¥R HUDP 7U-V HP 8P

0DV HUDP 'HXVHV

2UL[EV SRLV VLP

1¥R Q¥R HUDP ,VVR

(OHV R V¥R

(UDP IRUDP H VHPSUH VHU¥R
7U-V VHPSUH H VHPSUH

7U=V

'LVVHUDP

¥7H DEDL[D PDV Q¥R VH UHEDL[H
7HPRV WU-V FRLVDV SUD WL

( WRGD YH]

( WRGDV DV YH]HV

( VHU¥R PXLWDV DGLDQWDPRYV

4XH D 7TULVWH]D H D '"HFHS©¥R VH
$FKHJDUHP H VH DFKHJDU¥R

3RLV V¥R SDUWH VLP R V¥R

6LP HODV V¥R SDUWH ID]JHP SDUWH GD 9LGD
(ODV Q¥R W-P SUHVVD GH VH LU

( HODV Q¥R W-P SRUTXH VH LU
(QW¥R YHP SRLV

&RQYLGH DV D ILFDU SRU XP WHPSR
3RLV 7THPSR WDPE«P « 2ULJ[E

( FRP DV GXDV LUP¥V

7X WH DVVHQWD SRU XP ERP WHPSR
'"HL[H DV YLVLWDU

$V TXHLUD EHP

0DV HP VHIJXLGD TXDQGR HODV Mf£ WLYHUHP VH IDUWDGR

SHIJRIIDCED$ QH-MADICDEH
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( FDMDPGR H GDQODGR H WDPE«P UHSRXVDGR
(P VHX ODU GH HQFDQWDGRYV

( FRQYHUVDGR FRP RV VHXV JXDUGDGRYV

7X SRGH VLP H FRP FHUWH]D

3HIJDU RV SUHVHQWHYV TXH RV

7U-V RV VHXV 7U-V 5HLV

/TH FRQILDUDP FRP WDQWR FDULQKR

&RP WDQWR DPRU

( DVVLP IRL

( DVVLP «

7TRGDV DV YH]HV

( WRGD YH]

4XH UHFHER D YLVLWD GDV 'XDV ,UP¥V
6LPDTXHOP¥YV LQVHSDUEYHLYV

$ 7TULVWH]D PDLV D '"HFHS©O¥R

3RU FHUWR TXH PHXV WU-V 5HLVY H 6HQKRUHYV
OH LQVWLJDP WDQWR H WDQWR TXH

(X DV HVFROKR HP PHX FRUDO®O¥R

( DV DFROKR HP PHX FRUD®O¥R

5HVSLUR EHP IXQGR H Of QR IXQGR

'RV PHXV JXDUGDGRV GH $[«

3HJR R EDODLR TXH UHFHEL GRV 7U-V 5HLV
8PD FXLD FRP IROKDV XP SXQKDGR GH IHUUR H XP RIE

% LWWD

SHIJRIIDCED$ QH-MADICDEH
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%DUG



&DPLQKRYV
SRU %LWWD %DUG



7LD 'LWLQKD 0ODULD G
SRU LWWD %DUG
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