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FRQWGPUH[XDOLBPIGHVWBQKDRUDGHVHQ Y ROAGR@RIXBY U D
GDGRULJKPPRQRJIDMLOIDP OLHPPHWPRTXHR SDWULDHBDGR
Q X F OQHHDVUVHD) LYRRDS D UGV G HAHD GHVF R Q KMBULHGIR. ¥RP D UBBHQ DV
SRVEHIXQEQGRYMD FKRD8 UROH EHUORALYLOQPOLRGRVWL FWR V
PLQKIDDP @PDQKD-PHIPLQKD FDUDFW HWLM/UBDWD GIH JL ¥R
TXBRGHYY UJRSERW UL BDFRGKR6RFLHGPBWV L DR FIRIQN BIHRO D
GHSURSIG DSWHL Y DG®HTRHHP O pJLGID E X QEWMF R R S H UD@¥R
WHPSRR'GHUGRQ VW DVEDIMHR PRQRJDMLDL QK DH WP DEHH{OR GD
FDS LW DIXIBVIPVRE XV W D® BXQUARS DY W H D RD P OH\DW H {GR GIXL G D G R
RFLGHQWROPRPHQWRHHVVD\WVFRPXQLWESURBUDMDLQBBR
W HF QR GRFIRIW YRR KD/MH QWL &R O FPDHVR P X @FWH U UDWREDR QR
QXPoPELWRFLDIDQKWLIQLILFDERER®BW HQKLIEHR/ VS BW R @DV
WDPE®RQROBRRSUHWGWIRQHURVRFLHGQBMWHUHILUDBUEWLEDV
XPDYH]TXHD I-PHSDV\DDVHU H[FOX\GIYR®RU L F DML O LSHDRR V
VXEDOW HUHMB B &R 6 HO BED D F O LW DLRFESS®! QN LGH® R UHBHDD
R WUDEDOKR GH FXLGDU GD BDRRGILYVSRQLEHOY B D GHIGIHG H
DOLPHQWRYV
ODWQY¥RHWHHAL G/RIRHVLVW%BFLD
LV WRG B F R Q WBIFWXG T WE HV V D
«SREOS U« KWMMWHPHDYVOIDFYXD P7HUFHEMWBR REIRQ W L J X UGP KM D
UHVLVWWZBIAXLWR Q WS RSBV PL@ PL®QRINVQWGRQRVVR
WHFQROBHLDAVHUUPRQIURGWRWHP SR
UHVLVW¥@RUDDRQWLSDSUuSULD
DPEL-GRLOLPG Y HWBHRYFDEMH]« SRIYROGBWD PLO QMY VEHYRYV VD
DOLPHOR/®RFRYPLQGLY ®ORV HUDXN XUBIRfIULPIDP &IXD QD
SURSHQUDRVLYDOL]BDIQMPWML. DQDWRPLFBRBEWEORPRVDSLHQV
GHPDQGWE ®@®R GM/QIUHQWDPMRBRH ®WY SHU RGRDPDGRH
IHPEUDQJ®RRHVWDWRD WBKX®PR DQWLJIXUB PIRW, .
SURFAXWRPHBIPLOK¥®QRYD D H F QI3 HUV S KEWWPDU EBHQ D

DHFVLIQLILFD DQWHYV GD HUD FRPXP



ORQGRUD®YRSBREDUORWRUH 1HVVSHU RWBRPEWRLLQWRR
1HVVEHU RBRRUBHSRYRDPHQ®HRVHQYROYGHHWWRQROFRSH.DV
GHILQLOWRSARD QHWIHVS8H RGR PDQX|DGWY HBL S IGHRMG{ME R U D
WDPEBPRUPDGRWNUR QFE@BWFRW R @R SR RFEXG HWHXA L @ 5 DU
SURWR HXURSBRSHSURWR VL@WRYIHPREDVORBDMRD W L O ¥DVG D
QLSTQLFR PROUR@WDWSRRY JUDQLRVEVRUHWBSRUILWIRFRDYV
LQGLY BYRNLQEBRLWROHWRUHM HDRDPXW L O LPIRGDD AHHEHW H
FDPLQKDHPERYBER XHEL]HXH IRUAMWHQWPEXRUDFRQKHFLGDV
Q¥RLQWD OB BPAWHUPALXQIP&R DVURPKGHPHQRGXUHFRPRDV
GHWH U P MDHRESRD QWIRKH QHV VDFD O F SURLDMVSFRH[HP SPIRHJIJDUDP
«SRFREHUDPRQVW WO BIDW HO - HDW HXUW L O L R BIBRWP RH V W HHDDW L W D
LQG YV \WRQDR/UPRVWRIBULPHLURHUSHQ®AQMGER PDLVD DUJLOD
Q% P H@RR O HEAMRV U B G |ULFDFR Q VW IHW YWR®LY | U L FCDE B HG D
UHBHG WP G HHIFFOX DRLMHARY LQG%VVEWLBHUSPLMIP SODPHQWH
PDWHBDDAWLOLSOFGIRM PMEDD GLIXQGLGD H DOWDPH®WH GLYH
XWLOHPEBEWRP XPV WSLRDOH
GR2PR QRV X G R HB\DWWL p SR D P
HQFRQWIWDGRM GWHRWT X H GHW BQWLIXLSDGH P D d
+RPRDLEHQMDIKBDWBOWHUED® D H F

PLOQRIVHPV WSBN[LPIRWDP
HQFRQWUDGDV FHUMMUFDV SDLP3 ML YROMR J XL QRKD P D GGRH

$QWLJIXBG PP . DHF

2 FRPSDUW L OGBWPHHFQQARRERIMHD ¥ GHSURIX GG B G XWHEQRO$JLFD
W HDUF RDMGAR FP X L\WMDH T X -l)FWM IS H G UDX H D Q W #\W DO D V F D\GHDP
FRPXQLGDEHYKBEWRFSIRLY DFDEDP B QVDOROHIR O IGGTPHIQ G R
DFUHGTIXRVRPHQMWH/ R[SOLFDBBEBHBGFRRQKHFRBRHR O VBHRRUD
WHFQRURUURRNG HQBWLOIRGBROLGD UMD QWRRIDEBHVHQYROYLG
PHVPRVHP SRP OXJDGHVRMQW WHFQRORHERULPHOQMKRELOLGDGH
HVSHUBGRBD SUuS WQUDW X GHRY PDQXPRDNMYQRVMHRO MWHFWHQGLGR
VHQWLRHHORA®GHYRWADS «<FKH FRPRXP SHU RGHFXOWRKDWHULDO
RVLGLY GRRRVHQKPRRSHRID DYDQ@PSDUW IDFXOD BHDSH G U D
VRFLDOR]WGR SRRGRLY DO L G DSRIY IUGD
GLVSXWRYI O M\NDRP\E «PD U F DIP
KLVWBUWEBI VHQYROKXPHQ®WR 1HVYSRAEUDYLG BRSO R WGEOHO ¥R
SUPSHWL QERARH D Q G HOLFW BIIGML W Bl F X UDY RX/E W IHF BVIR U P D ©® R
V H6 R GHY U GIRF L O RARGD HOWRWHF RP X QL GRLEHIKDE IULFBPR
HOMWV+RPR/DSLHXHDFUHGLWRBD/SVLHORHAX-QLE6HXNUWHV¥RV
GLVSXQEBAUUDPH@WPPWLY UHSUHVHRWDPR/XO RULBQWDO
VRILVW OP/GH/DWRVLQGLY G XRWLOL)HOMEQ G MED[S O R RO
FDPLQK DOHWDIPY R Q V MWIRF Q R O RU HFW WDVIR\E W T KRWHH VW H GG 19X
PDWHURDRPOWWHUKXBIEW QRYRVfIULGPPID LRV XGRS D DHOF L BR
HVSDORWYHWHVLGRWLOLM GD\D CG-R1ILOPMWR fIULRMLH@WDO
D G D S WeH®& B @ WRMRD \GRRYU HR. U RVR F X SD 6 HR ¥ DHDD U HFHRIRUU L GR
SURFHVIVRRY®W ¥R G X UDXQPSIH U R:®R G\RH P S R UHERU L



TXR\WQ Y HLROD JRYDHPO HY BIBRY SHOTRBOD CGRVW X S® SROPO-HV
ULR\D X G D QRVFRIG M VALY IO ¥ RF H Q W QMGIEVHDR H VGAHH/ WO HU H
RF R UKPHW R UG « W LPRLRO - Q QRVH W [L VW -@®HX.PDH FR Q R SDDUWR
GD(UD&ULVIWS RS XODELENLUL @KDVFROPRQBR/HMEI L F LSIEDWADH
DSDQKBHRLMHNQLPDITXYEWAEFRYSURY£IRDEUIGRRGHESDLPR
O D QIEMDWY/S GIHRY VARD U D F W H B TWWRGHSYX P H G D \R IBARW H U FRILORQ L R
FRR Q VAMHIQVERSVH G MDNVSR/BIWHU IRUGRFREHUUWWNRAPLOKR PGRGR
HQFR QWURD®R® XD UGRIND OO HY D U L HGDHXVALRIUHD ADXQEIVRP D
RFLGH @RODFIRGREIRDYQWLIDD G % V@HRIDF U pOLMRP«W UL FRV
PDUJK@YDI® N XU UIR QKIHBD FH U o P lUFHD !
IDEULF BEOMRHVWHR\G D FHWP LFD
UHSUHVHBWRD WXKPDGDPDLY $ VHG HQVDIBORR P X Q L GIHBHV
DQW HM\G-GCRLDPERFR]LPH@W RDV S HIFVER UV DQREBH VHQYRO Y LP H C
FHUcPLER PXQGR7RGDWVVD\GDWFQRORHLUXPLFBVLER XD
FDUDFWHUQWGNIEBIP\D VRFLHGDI®® JL O IDGBHIGKE PWHKXPDX\WLGDGH
VHGHQRXAWR B LSUD WY MMNID/OXDYDLPLWDERFLH QN EBBIGHMED VH YV
EHLUD GNBIXD! IL[IDRXVHMIDUDPDLRSDU®GHYV
VRFLHGB®®\D GR UH V OFCRS BIWIR U H \
1R S UL P HLRIRX®M « UL/ W iIUDOD ¥RP X Q L GHIGIRY Q RQWHYLPD G D V
GO IULPRQEMQ WREMWEHU RGREHUaPWHRPVLJQL I EPGHRRS B
TXMR/ WPILRPR Q KH BHGRHHJ RGRFLYLOL BIHAOMRQ GRD LRVHUVDWLOLG |
(VKEKDKHLORGE¥RLWXBBRP FRMLQWURRBXROSHUIHLORBRRHQWI
DOQWLWRHUUBRRFPR QRUWSD PRGRWH SUHSDHDER]LQKRV
FRQIOXGREOEBIXAGRLORMDQFRDOLPHQWIRV!
$0«BHKPOLQGY: ODWWEBPDLFUUOLWRYV
JHRP«WBLFRYNHMHQERQWWRXV2 1THRO WDPERPURDSDBHBIWR
SHU I X WOEIRWE Q ]  HV. \8 W F K D VG MAHD R O RGIHEDR/H VW LG Q ¥ RID L V
TXB®WHVIMILAM W-QESIMVFRPR GHUEDBR? D E « PG H WHH/URGK P
DWLYLSIWDGMHD Q HOWHE HULROL VBRI U RGRVSHFLDGRFXEERIER
JRLYPHXHQRDFKDGRW\BROLGRVDY%:EMYHT X I D/ « UHLW W HUD O
FHU®oPGFF R UDRFS RQWRYLQKDEDf IULADDPE QRS ULPHYRIRX P H
RQGXODBEBYRUGOMBURY @FLDUHI V¥RUHODWWGBQRORH DV
(ULWUHMDL uSLIRUDPGHVFREHWRRRDPHQWRY QHRO WLFRV VXC
YHVW GHREXDWWRY IGRHK DLEV D © ¥W U L W XX BQRRSWW K/ KRV L O Q)P G R
VHPLSHUPD©BRWHHVW>XSER/VHSUHSBIBRGLFDP B QWHFRQRQRJILDYV
V WLRHQKDOUHPLWDEAEDPDGDREVH U YRRV X WHHDL V WHI®W H
VXSHUIURUDHKQ FRQ WRIDFRKO\G RS HU R GIRYWHWY. RRPRPRVWUDP
PDOOMHGIMDGOLVARVD AHEM HYLG-@GRHERYD K HIDVBI H S D WECHO ¥ R
SHGEBWPLEIMUDGBUHORYSRU JUY¥RBW HUHMH.O/Y DB LB E LD
LQFLVERPPRWLYHRV]LIXH]DIXBRWR O®D DQWHRYRVWR PSR
FRQVRIW P HQMDRRA £EHRRODUHVHI YYRFXOPLOPKW[SHULP BGWRV
$ GHVFREBHRWD HDOPRIDMWGH VSURGXEHB RLP HAWRVUXDH Y ¥R
XPDHVWDWMHEGD BS UHVRIORV D Q6 V X@ORYG YH@ Y RU L F XHIRAXALDD
ERY GHRP H HKDRBIHV S«FUHDGB «ULH GH WHFQRORJLDV TXH OK



8PDGHGRFRQKHFLBREWRYRVIHVVOHUVSHRFROREF D FKXOW XUD
DIULFXOWXHWWVHQYIROPHWRY .XVKLMRBRDQWHULRP«W L¥D
FRQKHFLPGHOWWVREBRREFRFORYV XU JL P 8O3RS X O CDOPDWQ MG R
GDWHUUQRWUBDHFQRGRDIDLGD 1LORY¥RDFRQWIBSHXQGMYLER
H[SHULPHGRP&YRRRYDYHOPHYWH G RGDGHD Y X 0Q H WVHL\G D G H
DWVS «AUHWHWLG B GRVE LSDD\W GH/ HS URW IBIHKR UGTHO) HBEUWD LV
VHUIBR P HVW QREG/DIH QW DRPH Q AMRYL X L VWOLIMDPUR B f VLD
SUU[LRRHOBNMX]DPHOMHR/S«FLH\FLGH QW BPDQ © 3DIREY X 00 HALL
PHOKRUDBHQWRRX AR WRHUD SRGLBEPNVDMUIULSBGBQ Q8ROD
SUDWLFDGR QHVVHV ORFDLV6E&B BHHSHAM FP\HE WKNRY )R8 V H U
YLILRXBO PHWDOPEBOWRUIRULDP
6 REHN®RIQ AIREH VVDOMDUYWHBRYR ULFRGRULVVRRWVLYLOL]DGR\
HYLG-@KISIR\G HFRR O RICDJWXLOFW X U.IX V K L@/HD ' S DANWDV D E H G H 5B GBIK/
HR VH GWIU LWPRP PRPHQIMR)GD(VWDGR QR 1LORUBW« R GHOWD'!
PDIDQWITIAHVVMHVYWDPRODQ G R
2EVHUYH HVWH UHODWR

$ SUPHID HAXH QR PXQR «
106D IXQAXED KE SHR P HRV

ODORV' HHQYROHX \HDSDW
D IQYHER 1 LQWD G DJ UEXGMUD
HVRUCRX \HXP FHOAR SYW\SHR SDID
R H FHHOM DIP HOMJ 6XD P HQD
P RQMXD QD/ S\K 1P 133 * HEHD
VWOND WHYIX FRPR &0 (H
WHHHQHD H° XP D £U-D SOD SDD
YIDMOM H SDIRH /RIR RV
PHAXR GHIP RWH> D XPD
ACDXH $ QHHXIAEH CH SIRMIHJUD
AAEHGX RUWH DXP JRYH(CR H
H «AWR 1 DFH D SUP HID & lADEH
(VMR $R BQR R <D 1 IR
&IAEV (WAERY  \HP HBOOMY  \H
GHYROHIP &ROMER 1 DD
P BOMYH \H AHOABDD QD P HAD HP
TXH IRL D SUP HLD & L3 ( WHER H
P RHR SDDD& M@ R $R S« @D
P ROMXKD* HEHYDNDOHP 1 DD
RV1 [QWARRVARQWWK UP R SUP HIR
WP S® SDD $P H) 0 Z XW. KRQX
D6OOMXIP D7 UQAEEH 7 RERX \HR
SUP HIR GBHB0H SHHUER R
PXQXR MR GX RLWJH ¢ &XAMWD

$ SUP HUD J WQH «SRAD G KIXMUD
A RAM@ LR R 1 LA ARP HRX KE
POV &H DRVRRP D(IDDXH
$ QX (W« DHD@DRIBEAR CH. X\K
2 0«@R H %R 1R HIP
SUCHSOP HOM  SRYRDCRV  SRU
QEWRY DRV FRPR RV ' ION\D
1 XHJ (&v HIP SRHRRY
JXHIHIRY TXH SIRMILIP R SRUAR
f IUD & RANER HBVOR WXIP
R FRXHAPHMR®R PHIAQO H
| RRQJ IR GRVP DVBRWM RV7 Z DTXH
YYMIP Q@ fIUD &HMWID (®V
FRP Ha P XP \WMPD H
FROADESAR CHSUIRHXRWH/7 Z DSDD
YLYHH? HOAHDQREUWH DQQWD 2 V
72D HMCQOIP GH/ PH3IHAQD H
]RR®RIID H RV QQWRY HMQDIP

GH/ D DWW & RUDY] R P LOM
6HX SRGHJ FROMQR \H GHHIYROHX
Q@ &MAERR $QK WH wV
&KHH/ 1 LQWARV FROADMIP 7ZD
iSLIP B\ OV ) RUABY 7 URSLHDY
& fIUD &HOADD SOD UWHP R
THPSR (H $PHQ HP 10D H
HMQDJ D &1-QAD & 0 HAHQD 2

&RXKXHHPHMR 72D D 0 HAHCD
EDHOER HP DORVAEH IR
ERAQR @D ) UKD 7 URSIHID (R
&RQIR DQED« LOKSHEYHIDY KRW
"H IDR SOD VGHDJ WXV



& RCKHAP HORY R JHQ AGD EHIOD
GRSROR  H HRXWRX (€D)
SRSX@elR 7ZD 6H R MK
ARCKHHPHOR GH BEXUWID  \WHXH
\RELHIMAR QR WJIPRY D
P RGH.OD LOG/ANID P «QHD HoBI\MDXWD
HXWRSD TXH « BEDHID @R
WDAP HOR TXHOR FXWD DIIP (H
P QA ® GRHOM H GBH)GHOM CH
ARID/ jUP «AR¢ WH

6 HDD J U L F X%O0\R BAHDF Q RIGIR LIQD. Q D
D DVWBRIVWREER P« EHPFRR D
JHRJUDBIDELRR JISIRLW¥XRDEHUH V
RUJDQL]WERBRLIDNVG ¥R XSRUW H
DIJULFX®WXBESOD GBWIFIKG DGR
HPVDY%\WHPEGMWHXPDYHTXH
HUDSULQFL SUBOVR FBDXHVWDYDP
REVHUWBQSHRULP HQ OD@BERIVV
SRVVLELOKEBARYPDOMD QDLYV

HGLTXWDNPESRGHMEI XBDIHVW¥R

GREJX&I DWRH XPIDP SR UWS: QWD D
(VWHR XWWHOGW R XKVKVREDH SURGX©¥R GH DOLPHQWRYV

DQWHULRGRGIDHSVWHQYROYEBPHQWR
DIULFXO@WKEYWDLPHDYRWQWDPRQWRMWHQYRWRGMHDJULFXOW XU
VHGHQWREIBWIJULFX@QWXUWRDVVRFDBGBHFLDWIHP@RE3RLFD
LPSRUWHQYWRESHRWY H LIHPMRR Q R V&S HIEDIYW H F Q R G RDLEDLWVIDWO ¥ R
QRVHXSURFHBWRHVHQYROYLRWHEYWR GRH\DVGRRR BIR EJXD V
&RQIRUPQ®GLIFMDL P QDTXHOWHFQRORHVY.RFL D O LYIDXQ¥\R¥R
«SRNVD QXKWL HORUWMHV-PHDVIDYRUHFHXUJLP HQNWRULPHLUDV
HUDDQLPDILAWHVDQJUDMDP¥R VRFLHGD/GHK\WHQWDHUUDNREBPYV
PRUULPPXBDW EXHODYAGDBGHGLIHUHQWHDWUNWRSRUTXHV VDYV
"HVGRXLWRARGHVHQYROGDVHQMFR) ROIRJEO XN IDVUK L F X @W R U D
WHFQRGRFXOMWBGLYLQGDFGHGHY MAIWUGR LIHPRFY4 Q LERID U
WHUU DWYIURIRORU RG X JLREDIMH QWD LYUR Y £IYHHQ RSUR F HBWWOR Q J D
TXHHVYVROWADWU WR\Q FODYUDDVGXUDGHRHVHQYROKKP B QAR
EDUULDDLHDWHI LS RWWHOGRWVRQKHFLP WRWRBPUF X GDQBARU H
HV VWKD\H P HQRMRD/F L R HIUGERGBIL G FR P X Q L GIDGHI\L F X (B XARP R V
SURFULDO¥R FRQVLGHUDGRY RDUHNE@BEMD WEHQKMNU J HER
GLIHUHOIQWBW®HVYR XHDRPHVPR
« SRV TX@V-PHMHPERWB QKDRVHPSR¥RLP SO ITHHD VW R BLIHG HV
SDUWLPLBPB&RPFDPSD @GPYOD GHL[DGRPRDPQKD PWMVF X B
TXISRGHUGBPRUBBRUMWMIWHDVGLQuP GHD HODRRMRR HVSDGR
PDLGLVWOGRWHAMH QW DPHQRIAPY VREUHY LM &@IFODRP HQRMDEXRD P
GHGLPDE¥E X FOW OLP HQMMRPR VXEVWDQFLDOPHQWH SDUD PXL\
GR®FDEHHVWDVGFRQFHQWQMD QGR
SURFEGHMHIHWGHIWHTXHRVWDLYRPRHVWDEHQWBL®XUDGRRVYR
,VVIDFLORWREDGR HVWBHBGYR HVSDERVIHROZRVHU U LRHAYPIRR
SUROEHVHUYBRWFGER GRYDWXHH]FXHD SDUWILHIRXWUWRMUPRX
UHODFLRQDRWMBEEEWRYS FLRWRN HQWHQGLFMHEQ@WRRP S UHHQWYR
I-PHD¥BHVHQYROKRIGKP WHPRWHWHUULWKXBDRRQWXO¥R
SURFHVER ORQJBGXUDO¥RV PRGHURXNHMBSRGHXPIFXOWXUD
FRQKHFLFRGHFW R \EDURRYR G XOYRP ML I HV VQRO\GIBVRR Q G LOHH V
G HD O L WHRAR ERNB V WURERIAL F O R ¥ D GADHW WWYLYRES H W H U R \8QBRYV V R V
GDV SODQWDV VREUH R VROGHR OO OH BHEE RDOMREHQWLGDGH



B8QLGDGH &XOW X
SRU &DUORYV 3HUHLI



FXOWXIRPLDVRF X SD G HMRLYQDOMRL $F U H GIDWRT X W HSHVHWD YD VP LWL
SODQRARMHEP IUDQSBR¥RA&H FRPDSRVWDHWIPPHQV D LHP X H
GLIHUHQRFLODO¥RUDO VOHQ UX DARER D OHID Q V FANARRK HF L PH QW R V
HVFULWDHFQRORIHDKDELWDO¥REWDEDANP D QL IH WK BRUMH QW H V
WHFQRGCGRNUEDQLWRFEQRCGRJILIRWPBRFDVLFRFRRFDVARBHQD
JXHURLWERWFULDGYERLQ GXOMARH QFLPDEDE HOOQ ¥R DS B P
ULWOROR UQRVW XCEWMWRYVGE RYR L DGR UHPR/ LXP HO H P HOMR B/R ER
VIWRURQURBRQIRBMHSRR FDUUNIDQLILFBGRFLR DGR D
OXJHEOSHUFHGRIMRGLY VRERMH OLGDSRIGHR UGDMXVWIEBHI LW RV
VREUR PXQGR$FUHGLWR D FRPSDUWLSKOBGRN U HBRWH\R
VHGHQWDWHQOMRDWBPE®P SHUFHS©®-HV GRV SRYRV UHODFL
FULDGMRHF QRIBRF XL G BF®RRV
PRUWRXHSDVVDPFRQYLPBUV ([HPSORGH FRPSDUWLOKOBGRHQWF
LQWLPDPHQWSUR[LPDPHO®W FRQKHF L PRFRWR D P E QRT X I/ H
FRP X QL GODLOHGR®KE\RPVRH U U L W WUHL RU BLJ U L FXOB \W X O WIX@HDR W D U
3URFHVGRPXPLILFDEYRIPDOY¥RDEHTXHRPLOKRIGHVHQYBAYLGR
VHSXOWO P M GRRH O FRVRRYD LQG JHRISY « ULEHB QW B D DR X
GLQuPLGEMWHUULWXHWDRUHGLWRQRNMWUH H D Q WY FO\R
LQD X JXWDPERPG HEG BL\G H Q WH. G DGRV WRH P SSODEH WBPEFR QIRUPH
SHUWHQFLPHQWR DSRQWDHORPHVWHTXHRPLOKHWH
RULJLQERAHRQW UR R HV AWHQ R
(P E R UKD WD U L DHEGARIVE X O W X UDN J LGHRYR Q JRR © D P E LHBXQHI R O D
HILVWHPRRPK QX AR QW U ISBYUHDPY DUHAR G L ILAWG R BB P« ULFD V
DFRVWLWXHXPIR GHGBEXQGDGHHTX « DS D UBHIOIHX R P L O KR/ X D V
FXOW X UXDRDSRVWDHRPPDUHGH YDULH® B GERV HQ Y ROPYDLVE BR]
VRFIPBOXVYWROLWRPUHILHOD PLOKMR PLOKBWH FBQR]DRRP
KDY MV +PDQN XPDGHODCDW HVS«ERPMWVPDP GXB[LVWLDP
GLYLQSDBHWGLMEYVWIMAEDGHP VR MRPUILFD QR DLV VRRF R URXL W R
HHWL PR XIOHQHJ SRVVLYHOPWBRSRMW D QY DIV¥RR SHHIID GLFD
GHPDVRFLHBRGHUWDONBIQW XHQFR Q RYRW XUWE FQR OHILVFRH
FRRHRGRUDBMVFREIRHXP DIULFERDRNULFBQRRQWISRGH
LQG JEDMP «ULWDWEGPSHU RGRVHUFRU QYRR HGRWLIWHUUHVWUF
PRGHUBMRPV XY HVW L RMHDIGRL Q RAD VW IERP P J "W L FRD VX H®! Y D
FDUDF W HYE \GW LHFRNDHWDW/L W R UL QW W TXEMHRUH ABIR K D YW BREQ@R J L D
W HP S RACDRWHK M HLMSRAH V F)@W DEGHR QY DYHJIJD©¥R PDU WLPD
LPDJH@DVDVWUWLQKD®JRP
FRPXP D SHQD VREUH D FDEH®IHOBPLWWDPE«RXWBRLQF SLR

1¥RFKDPRTXHRWXURSHKHWUQBYP«ULHFQRWHUULMWUER®BIRV
FRORQLSRENR HGX WS LUH Q®IB L WO R Q LH ¥ © REHRODWIRDNP G N
FRORQLFR®BR XISODWBERBEYRVQWKGERPRWDLRERIORQL]|GBRUHYV
PXQGRUPLP R SURFH\WRVREL GRHORXUR SSIXWB/DEHVWHUULWRULDO
JHQRFGRSRYRVLJILQH BR®&R YV WH UFIRDU UHWDRP G KR X WRRDLR DX R V
HXURSHXV ILLHUDP TXH HVWE PXLWR PDLV SHUWR GD EDUEE



FRPSDUWSREDIGR A WXYLG D GHWH. ¥R W 8 B OXD @ B H UG B
DQ¥R HSDUD@WRLARORWKBQLFPLDQ P\ VEGHIYR VIWIDDD Q WRF D QR V
(QWY¥RXDQGRODPRIWDJULFXOWXHJIRIEIEHBQPOAVL £ WILFRRVQLSTQLFR
HVWDPRWGRRYWGEBYVLYLQGDGRRQJIJUENHID DORRWIULFBI@RYV
WDPEGRRLWRVWRYQDUUDWHY PWQRU%4PHWDREUHG LW WHPHLUD YV
H[SOLBPWPLIHKQFLRQD®ARWRRFXSDOGHWPD]TQLUUDRBRXFR
TXHLV@MXQGRFRQMGERMRVRVQXPHURGDVSHUBVQYPDGHWXD
LQWHJIJRDXHYHFKDPBHFRVPR DOLPHQNUDDYRQE R O 8 WWDXW RV
SHUFHS®¥RFLHGBRGAHYP IRV QI3 HVED F O BWLRGIX VHRI D cHD
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